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Meeting: 12/14/20 06:30 PM
2020 RESOLUTION APPROVAL

RESOLUTION: SPECIAL EMERGENCY RESOLUTION N.J.S.A. 40A:4-55
WHEREAS, Ordinance No. 2020-53 (“Ordinance 2020-53") has been or is in the process
of being adopted creating a special emergency appropriation of $1,212,000 for contractually
required severance liabilitics resulting from the retirement of employees and no adequate
provision was made in the 2020 budget for the aforesaid purpose, and N.J.S.A. 40A:4-53
provides for the creation of a special emergency appropriation for the purpose above mentioned,
and
WHEREAS, the total amount of special emergency appropriations created including the
appropriation to be created by this resolution is $2,587,000; and
NOW, THEREFORE, BE IT RESOLVED (not less than two-thirds of all the members
thereof affirmatively concurring) that in accordance with N.J.S. A, 40A:4-53(h) and 40A:4-55:
1. A special emergency appropriation be and the same is hereby made for
Sevetance
Liabilities. .. . .viveveieriieesieeeice e s e $1,212,000
2. Total amount per Ordinance No. 2020-53 is for $1,212,000 and the Mayor and
Council hereby requests that an exclusion from the "Cap" be granted by the Director
of the Division of Local Government Services in accordance with P.L. 1981 Chapter
56 in the amount of $242,400 per vear in the budgets of the next five succeeding

years commencing with the budget for 2020 in accordance with 40A:4-55(c).

3. That a special emergency note or notes be authorized not in excess of $1,212,000,
the amount appropriated by Ordinance 2020-53 as stated above.

4. Such special emergency notes are hereby authorized to be issued pursuant to
Ordinance 2020-53 and this resolution and shall be negotiable notes payable to
bearer, or registered notes, and shall bear interest at a rate per annum within the
limitations prescribed by law, and such interest shall be payable at the maturity of
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such notes. The notes shall be dated on or about the date of their issuance and may
be renewed from time to time, but at least 1/5 of the total amount of notes hereby
authorized, and the renewals thercof, shall mature and be paid in each year, so that
all notes and renewals shall have matured and have been paid not later than the last
day of the fifth year following the date of this resolution. The issuing officers are
authorized to provide that the notes may be redeemable at the option of the
Township.

5. The Mayor and the Chief Financial Officer are hereby authorized to execute said
notes, and the Township Clerk is hereby authorized to affix the seal of the Township
to such notes and fo attest such seal and said notes, and said officers are hereby
authorized to issue said notes in such form as they may adopt in conformity with law
and to recite therein that all requirements and conditions of law have been complied
with in the issuance of said notes, and that said notes are within every debt and other
limit prescribed by the Constitution or statutes of New Jersey.

6.  The Chief Financial Officer is hereby authorized to sell said notes and any renewals
thereof from time to time, at public or private sale, at not less than par and accrued
interest and to determine within the limitations prescribed by this resolution, the
date, principal amount, maturity date, and denomination of said notes, and the rate of
interest said notes shall bear and to deliver such notes upon receiving the purchase
price to be paid therefor. The chief financial officer is directed to report in writing to
the governing body at the meeting next succeeding the date when any sale or
delivery of the Special Emergency Notes pursuant to this resolution is made. Such
report must include the amount, the description, the interest rate and the maturity
schedule of the Special Emergency Notes sold, the price obtained and the name of
the purchaser, and such report shall be entered in full on the minutes of such
meeting,

7. The full faith and credit of the Township are hereby pledged to the punctual payment
of the principal of and the interest on the Special Emergency Notes authorized by
this resolution. The Special Emergency Notes shall be direct, unlimited obligations
of the Township, The powers and obligations of the Township to pay any Special
Emergency Note issued pursuant to this resolution and the Local Budget Law shall
be unlimited and the Township shall have the power and be obligated to levy ad
valorem taxes upon all taxable property within the Township for the payment of such
Special Emergency Notes and interest thereon, without limitation of rate or amount.

8.  Certified copies of this resolution and Ordinance No. 2020-53 shall be filed with the
Director of the Division of Local Government Services.

9.  This resolution shall take effect immediately upon its adoption or, if later, upon
Ordinance No. 2020-53 taking effect in accordance with law,

Approved as fo form and procedure on basis of facts set forth.
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Director of Law-ownship Attorney

1 do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.

Chief Financial Officer

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on December 14, 2020.

TRy N

Municipal Clerk of the Township of Bloomfield

Mayor of towip of Ioomﬁeld
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