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2016 RESOLUTION APPROVAL o

INTEREST ON DELINQUENT WATER CHARGES

4

WHEREAS, the rate of interest to be charged for the non—payinent of water charges on

or after the date when they become delinquent shall be as follows:
1. No intereét shall be charged if payment of any billing so due is made within the 30
days allowed folloWing the bilﬁng date upon which the same became payéble; and : ) *
2. Upon the expiration of the 30 day period following the billing date aforesaid, the rate
of interest shall be eight percent (8%) per annum on the first $200 of the delinqueﬁcy and sixteéh

percent (16%) per annum interest to be charged for delinquency of sums in excess of $200; and

3. hqtérest to be calculated from the due date the water charge was payabie until the date
éf actual payment. ‘

'NOW, THEREFORE, BE IF RESOLVED,-by the Mayor and Council of the Township
.of Bloomfield, County of Essex, State of New Jersey, that the réte on water charges be amended i
to read as follows: |

8% up to the first $200 delinquency

16% in delinquencies of sums in excess of the first $200

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Townshlp of Bloomﬁelda’r: meeting of said Townshlp Council held on January 04, 2016.
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- Resolution (ID # 5120) Meeting of January 4, 2016
¥ Vote Record —Resolution "~ RE .
g ggﬁgt ) Yes/Aye . No/Nay Abstain Absent
O Withdrawn Elias N. Chalet o a = =)
O Table : g
Nicholas J O O O
O Not Discussed 1cho%as Joqnow
O First Reading Carlos Bernard E// u} O O
O Table with no Vote Wartyna Davis [ ' O o O
O Approve o
O Veto by Mayor Joseph Lopez / L~ 0 0 O
O Discussion Carlos Pomares a / O a O
O Defeated - -
O Discussion No Vote Michael J. Venezia e 0 a O

- Page?2




