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2016 RESOLUTION AGREEMENTS

MEMORANDUM OF UNDERSTANDING - 71 LOCUST AVE LLC

WHEREAS, the Township of Bloomfield and 71 Locust Ave LLC have negotiated a
Memorandum of Understanding for the purpose of obtaining binding approvals for deferred
payment schedules for tax owed on the real property located on Lot 10 and Block 152, also
known as 71 Locust Avenue in the Township of Bloomfield; and

BE IT RESOLVED, that the Mayor and Council of the Township of Bloomfield,
County of Essex, State of New Jersey hereby approves and authorizes, the Mayor to execute the
attached Memorandum of Understanding between the Township of Bloomfield and the 71

Locust Ave LLC.

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on October 17, 2016.
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