Township Council " Louise M. Palagano
1 Municipal Plaza Municipal Clerk
Bloomfield, NJ 07003

http:/fwww.bloomfieldtwpnj.com

Meeting: 11/27/17 07:00 PM
2017 RESOLUTION APPROVAL

AUTHORIZATION TO EXECUTE SUBORDINATION AGREEMENT - 57 MAIN
TERRACE

WHEREAS, the Township of Bloomfield made a Residential Rehabilitation Program Loan
(“Program”) to the homeowner of 57 Main Terrace, Bloomfield, J ohn Bertonaschi and Cecilia
Bertonaschi (“Homeowner”), in March of 2008; and

WHEREAS, the Township holds a Mortgage Lien securing the forgivable loan made to
Homeowner, to ensure compliance with the Prégram’s terms; and

WHEREAS, the Program requires the Township to forgive the loan to Homeowner if she
does not transfer title at any time be%ore the 10 years from the date the lien was filed; and

WHEREAS, Homeowner is refinancing their First Mortgage on the property, which
requires Bloomfield’s Mortgage Lien to be subject, subordinate and inferior to the new
mortgage; now therefore

BE IT RESOLVED, that the Mayor and Council of the Township of Bloomfield,
County of Essex, State of New Jersey hereby authorizes the Mayor or his assignee to execute the

attached Subordination of Mortgage.

I do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.
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Chief Financial Officer
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Resolution (ID # 6607) Meeting of November 27, 2017

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on November 27, 2017.

Municipal C]erk of the Townshlp%f Bloomfield
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Mayor of the Township of Bloomfield
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