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2017 RESOLUTION APPROVAL

IDA - RUN OUT SERVICES

WHEREAS, the Township no longer utilizes Insurance Design Administrators ("IDA") as its
‘benefits administrator, having approved Cigna for 2017; and L

WHEREAS, IDA continues to provide Run Out Services per their Service Agreement with the
Township during the 12 months following the termination of then Agreement; and

WHEREAS, the Township is obligated to pay Run Out Fees for these services as follows:

Access fees $17.00 PEPM x 580 employees x 2 months equals $19,720.00

1* ‘Month 100% of the fee $51.68 x 580 employees = $29.974.00
2™ Month 100% of the fee $51.68 x 580 employees = $29,974.00
3™ Month 85% of the fee $43.93 x 580 employees = $25,478.24
4™ Month 75% of the fee $38.76 X 580 employees = $22,480.80
5% Month 60% of the fee $31.01 x 580 employees = $ 17,984.64
6" Month 60% of the fee $31.01 x 580 employees = $17,984.64
7% - 12" Month 10% of the fee $5.17 x 580 employees x 6 mos. = | § 17.984.64
$161,861.76.

NOW, THEREFORE, BE IT RESOLVED, the Mayor is authorized to execute the Run Out
Fee Acknowledgement and Authorization with IDA, which allows for the payment of the total amount

due for Run Out Adjudication.

I do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.

DIRECTOR OF LAW-TOWNSHIP ATTORNEY
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Resolution (ID # 6014) Meeting of February 6, 2017

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on February 06, 2017.

,
Municipal Clerk of the Townslgp' of Bloomfield
MY

Mayor of th Township of Bloomfield
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