Township Council Louise M. Palagano
1 Municipal Plaza ) Municipal Clerk
Bloomfield, NJ 07003 :

‘ http://www.bloomfieldtwpnj.com

R Meeting: 04/23/18 07:00 PM
2018 RESOLUTION LEASE/PURCHASE AGREEMENTS

RESOLUTION: AUTHORIZATION TO PURCHASE OF VEHICLES, POLICE
DEPARTMENT

WHEREAS, the Director of Police has requested that the Township purchase five 2018
Ford Police Interceptors (5) 2018 Ford Police Interceptor Vehicles and one 2018 Ford Inceptor
Sedan for the Bloomfield Police Department; and |

WHEREAS, the abov;e described vehicles can be purcha;ed under the Crandford CO-OP
Coﬁtract #47 CPCPS - item #1 and #2 cost based on Whelan State Contract #A81336 and Pro-
Guard State Contract #A81327 from Beyer Ford Fleet & Leasing, 170 Ridgedale Avenue,
Morristown, NJ 07936; and |

WHEREAS, Beyer Ford Fleet .Leasing, has submitted a proposal to sell five 2018 Police
Interceptor Utility and one 2018 Ford Inceptor Sedan.at a total cost of $225,995.89; and

WHEREAS, the Director of Finance has certified funds are available in the Operating
budget; and

WHEREAS, the Director of Finance will make 3 (three) annual payments of $79,958.52
for the next three years. |

NOW, THEREFORE, BE IT RESOLVED, that the Mayor is authorized to sign and
the Clerk to attest an agreement to purchase five 2018 Ford Poliée Interceptor and (5) 2018 Ford |
Police Interceptor Vehicles. (1) 2018 Ford Inceptor Sedan from Beyer Ford Fleet & Leasing, 170 |

Ridgedale Avenue, Morristown, NJ 07936 at a total cost of $225,995.89.

Approved as to form and procedure on basis of facts set forth.
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Resolution (ID # 6911) \ < \) Meeting of April 23, 2018
\ JW J{ WJ(W

" Director of Law-Township Attorney

I do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.

-

Chief Financial Officer

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on April 23, 2018.

Municipal Clerk of the Township ofBloomfield

M e

Mayor of the Township of Bloomfield

v Vote Record — Resolution
g gggt Yes/Aye/” . No/Nay Abstain Absent
O Withdrawn Jenny Mundell v, O O O
O Table Nicholas Joanow B/ | u| |
O Not Discussed - A
O First Reading Sarah Cruz = P m} O EI
O Table with no Vote Wartyna Davis 1 P O 0 O
O Approve
O Veto by Mayor Ted Gamble v, O o o
O Discussion Richard Rockwell v O 0 o
O Defeated - :
O Discussion No Vote Michael J. Venezia D/ O m} m|
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LEASE-PURCHASE AGREEMENT

LESSEE: LESSOR:

Township of Bloomfield Leasing 2, Inc,

1 Municipal Plaza 1720 West Cass Street
Bloomfield, NJ 07003 Tampa, FL 33606-1230

Dated as of April 1, 2018 ‘

This Lease-Purchase Agreement (the "Agreement”) dated as of April 1, 2018 by and between Leasing 2, Inc. {*Lessor"}, and Township of Bloomfield {"Lessee"), a body corporate and
politic duly organized and existing under the laws of the State of New Jersey {"State™).

WITNESSETH: . .
WHEREAS, Lessor desires to lease the Equipment, as hereinafier defi ned, to Lessee, and Lessee desires to lease the Equipment fram Lessor, subject 1o the terms and conditions of and
for the purposes set forth in this Agreement; and

WHEREAS, Lessee Is authorized under the Constitution and laws of the State to enter into this Agreement for the purposes set forth herein;
NOW, THEREFORE, for and in consideration of the premises hereinafter contained, the parties hereby agree as follows:

ARTICLE | DEFINITIONS
Section 1.01. The following terms will have the meanings indicated below unless the context clearly requires otherwise:
"Agreement’ means this Lease-Purchase Agreement, including the Exhibits attached hereto, as the sams may be supplemented or amended from time to fime in accordance with the
terms hereof.
"Commencement Date” Is the date when the term of this Agreement begins and Lessee's obligation to pay rent accrues, which shalf be the commencement date shown on the Exhibit E
Payment Schadule.
"Equipment* means the property described in Exhibit D and which is the subject of this Agreement.
"Lease Term” means the Original Term and all Renewal Terms provided for in this Agreement vnder Section 4.01,
“Lessee" means the entity which is described in the first paragraph of this Agreement and which is teasing the Equipment from Lessor under the provisions of this Agreement.
"Lessor” means (f) Leasing 2, Inc., acting as Lessor hereunder; {ii} any surviving resulting er fransferee corporation; and (iii except where the context requires otherwise, any assignes(s)
of Lessor.
"Original Term" means the period from the Commencement Date untit the end of the fiscal year of Lassee in effect at ths Gommencement Date.
"Purchase Price” means the amount indicated with respect to any date after payment of all Rental Payments {defined below) due through such date, all as set forth in Exhibit E hereto, or
Supplemental Exhibit £ hereto, as the case may be,
“Renewal Terms" means the renewal terms of this Agresment as provided for in Article IV of this Agreement, each having a duration of ane year and a term co-extensive with the Lessee's
fiscal year, except the last of such automatic renewal terms which shall end on the due date of the last Rental Payment set forth in Exhibit E to this Agreement.
“Rental Payments® means the basic rental payments payable by lessee pursuant to the provisions of this Agreement during the Lease Term, payable in consideration of the right of
Lessee to use the Equipment during the then current portion of the Lease Term. Rental Paymenis shall be payable by Lessee to the Lessor or its assignee in the amounts and at the
times during the Lease Term, as set forth in Exhibit E of this Agreement.
"Vendor" means the manufaciurer of the Equipment as well as the agenis or dealers of the manufacturer fror whom Lessee has purchased or is purchasing the Equipment.
ARTICLE 11 COVENANTS OF LESSEE
Seclion 2,01 t.essee represents, covanants and warrants, for the benefit of Lessor and its assignees, as follows:
{a) Lesseeis a public body, corporate and politic, duly organized and existing under the Constitution and laws of the State.
{b) Lessee will do or cause to be done all things necessary to preserve and keep In full force and effect its existence as a bedy, corporate and politic.
(¢} Lessee is authorized under the Constitution and laws of the State to enter ino this Agreement and the transaction contemplated heraby, and to perform all of its obligations hereunder.
(d) Lesses has been duly authorized to execute and deliver this Agreement under the terms and provisions of the resolution of its governing body, attached hereto as Exhibit A, or by
other appropriate official approval, and further represents, covenants and warrants that all requirements have been met, and procedures have occurred in order to ensure the enforceability
of this Agreement, and Lessee has complied with such public bidding requirements as may be applicable to this Agreement and the acquisition by Lessee of the Equipment hereunder.
Lessee shall cause to be executed and delivered-to [essor an opinion of its counsel substantially in the form attached hereto as Exhibit B.
(e} During the term of this Agreement, the Equipment will be used by Lessee orly for the purpose of performing one or more essential govemmental or proprietary functions of Lessee
consistent with the permissible scope of Lessee's authority and will not be used in a trade or business of any person or entity other than the Lessee.
{f) During the pericd this Agreement is in force, Lessze will annually provide Lessor with such current financial statements, budgets, proof of appropriation for ensuing fiscal year or such
other financial information relating {o the decision of Lesses to continue this Agreement as may be reasonably requested by Lessor or its assignee,
(g) The Equipment will have a useful life in the hands of the Lessee that s substantially in excess of the Griginal Term and all Renewal Terms,
(h) The Equipment is, and during the period this Agreementis in force wilt remain, personat property and when subjected to use by the Lessee under this Agreement, will not be or become
fixtures.
(i) Lessee shall not voluntarily or inveluntarily create, incur, assume or suffer to exist any lien, securily interest or other encumbrance or attachment of any kind whatsosver on, affecting
or with respect to the Equipment.
(i} Lessee shall not give up possession or contro] of the Equipment.
(k) Lessee shall not change the location of the Equipment without giving pricr written nofice of the proposed new location to the Lessor and provided that Lessee shall obtain and deliver
to Lessor any lardlord waivers reasonably requested by Lessor so as to protect Lessor's right, title and interest in and to the Equipment and Lessor's ability to exercise its remedies with
regard to the Equipment. '
{) Lessee shall not alter or modify the Equipment in any manner which would reduce the value or the marketability thereof.
{rm) Lessee will take no action that will cause the inferest portion of any Rental Payment 1o become includable in gross income of the recipient for purposes of federal income taxation
under the Code, and Lessee will take, and will cause its officers, employzes and agents to take, all affirmative action legally within its power to prevent such interest from being
includable in gross income for purposes of federal income taxation under Section 1 03{a) of the United States Internal Revenue Code of 1986 as amended {the "Code"), Lessee

« represents and warrants that the t.ease is to be treated as an obligation of a political subdivision of & state within the meaning of Section 103{c}{t} of the Coda.

ARTICLE 1) [.EASE OF EQUIPMENT
Section 3.0 Lessor hereby demises, leases and lets to Lessee, and Lessee rents, [eases and hires from Lessar, the Equipment, in accerdance with the provisions of this Agreement, to

have and to hold for the Lease Term,

ARTICLE IV LEASE TERM

Section 4.01. Commencement of Lease Term. The Original Term of this Agreement shall commence on the Commencement Date and shall terminate on the last day of Lessea's fiscal
year then in effect. Lessee may renew this Agreement beyond the expiration of the Original Term, or beyond the expiration of any Renewal Term then in effect, up to the number of
additional fiscal years provided in Exhiblt E of this Agreement by approprialing sufficient funds to make scheduled Rental Payments for the ensuing fiscal year (each a "Reaewal Term").
Terms and conditicns during any Renewal Term shall be the same as the terms and conditions during the Original Term, except that the Rental Payments shall be as provided in Exhibit
E of this Agreement.

Section 4.02. Terminalien of Lease Term. The Lease Term will terminate upon the earliest of any of the following events:

(a) The expiration of the Original Term or any Renewal Term of this Agreement and the non-renewal of this Agreement in the event of ron-appropriation of funds pursuant to Section
6.07;

(b} The exercise by Lessee of the option to purchase the Equipment before expiration of this Agreement granted under the provisions of Articles 1X or XI of this Agreement;

(c)} Adefault by Lessee and Lessor's election to terminate this Agreement under Article XIil; or

(d) Payment by Lessee of all Rental Payments authorized or required to be paid by Lessee hereunder through the full lease term.

Seclion 4.03. Return of Equipment on Termination. Upon expiration or earlfer termination of the Criginal Term or any Renewal Term under any provision of this Agreement af a fime
when Lassee does not exercise its option to purchase the Equipment granted under the provisions of Articles 1X or X1 of this Agreement, Lessee hereby agrees to deliver the Equipment




"{a Lessor packaged or otherwlse prepared in a manner suitable for skipment by truck or rail common carrier to a location specified by Lassor. All expenses fesulting from the return of
Equipment on termination will be borne by {_esses,

ARTICLE V ENJOYMENT OF EQUIPMENT

Section 5.01. Provided that no default or event of default shall have occurred hereunder, Lessor horeby covenants that during the l.ease Term Lessor will not interfere with Lessee’s
quiet use and enfoyment of the Equipment,

Lessor shall have the right at all reasonable fimes during business hours {o eater info and upon the property of Lessee for the purpase of inspecting the Equipment.

ARTICLEWI RENTAL PAYMENTS
Section 6.01. Rental Payments to Constitute a Current Expense of Lessea, Lessorand Lessee undersiand and intend that the obligation of Lesses to pay Rental Payments hereunder
shall constitute a current expense of Lessee and shall not in any way be construed to be a debt of Lessee in contravention of any applicable constitutional or statutory limitations or
requirements concerming the creation of indeblednsss by Lassee.
Section 6.02. Pavment of Rental Paviments. During the Original Term and during each Renewal Term elected by Lessee, Lessee shall pay Rental Payments, exclusively from any and
all legally available funds, in lawful money of the United States of America, exclusively to Lessor or, In the event of assignment by Lessor, to its assignee, in the amounts and on the dates
setforth In Exhibit E hereto. Rental Payments shall be in consideration jor Lessee's use of the Equipment during the applicable year In which such payments are due, The Rental Payment
amounts set forth in Exhibit £ are based on the Equipment Cost to be paid by Lessor being the amount sef forth In Exhibit E. Lessor shall have no obligation to pay ordisburse any amount
greater than the amount set forth as the Equipment Cost, L.essee shall not amend any purchase contract, purchase order, or any other agreement that would have the effect of increasing
the cost of the Equipment above sef forth in Exhibit E as the Equipment Cost without the prior written consent of Lessor. In the event that the actual cost of the Equipment is greater than
the amount set forth in Exhibit E, Lessee shall be solely responsible for and hereby agrees to promptly pay such excess fo the vendor (s), provided that Lessee may request that Lessor
finance such excess, which Lessor may, in its sole discretion elect to do or decline to do. Lessee shall indemnify and hold Lessor harmless from and against any loss, damages, costs
and expenses resulfing from or relating to any increase in the Equipment Cost. If Lessor, in its sole discretion, slecls 1o financa such excess the amount of each instaliment of rant wil be
increased to provide the same yield to Lessor as would have been obtained if the actual cost had been the same as the stated Equipment Cost. In such event, Lessses shafi at the request
of Lessar execute and deliver an amendment refiecting the increase in the Equipment Cost and the Rental Payments.
Section 6.03. Interest and Principal Components. A poriion of each Rental Payment is paid as, and represents payment of, inferest, and the balance of each Rental Payment is paid as,
and represents payment of principal. Exhibit E hereta sets forth the interest component and the principal compeneat of each Reatal Payment during the Lease Term.
Sectior: 6.04. Additicnal Inferest in the Event the Interest is Taxable. Lessee acknowledges that Lessor's yield with respect to this Agreement is dependent upon the full amount of each
Rental Payment being excluded from Lessor's income pursuant to the Code.  Accordingly, if at any time, as a resulf of a determination that Lesses has breached a represeatation or
covenant contained herein, or as a result of any change in the Code, any payment of sither the interest component or the principal component of any Rental Payment is, In the opinion of
counsel for the Lessor, subject fo or affected by any income, preference, excess profits, minimum or other federal tax, Lessee shall pay, as additional interest, an amount which is
necessary to provide to Lessor the same net income as Lessor would have received but for such event. Lessor's calculations of such additional interest shall be binding upon Lessee in
the absence of manifest arror.
Section 6,05, Rentat Pavments te be Uncopditional. During the Original Term and during each Renewal Term elacted by Lessee, the obligations of Lessea to make payment of the
Rental Payments required under this Article V1 and other sections hereof and to perform and observe the covenants and agreements contained herein shall be absoltite and unconditiona$
in all events, except as expressly provided under this Agreement, Notwithstanding any dispute between Lessee and Lessor, any Vendor or any other person, Lessee agrees to pay ail
. Rental Paymerds when due-and shalt not withheld any Rental Payments pending final resolution of such dispute, nor shali Lessee assert any right of set-off or counterclaim against its
. obligation to make such payments-when required under this Agreement, Lassee’s obligation to make Rental Payments during the Original Term or the then cument Renewal Term eiected
by Lessee shall not be abated through accident or unforeseen circumstances.
Seclion 6,06, _Continuativn of Leass Tarm by Lesses. Lessee intends, subject {o the provisions of Section 6.07, to centinue the Leass Term through the Original Term and all the
Renewal Terms hereunder. Lesses reasonably believes that tagally avaiiable funds in an amount sufficient to make all Rental Payments during the Original Term and each of the Renowal
Terms can ke oblained. The officer of Lessee responsible for budget preparation shall do all things tawfully within his/her power to obtain and maintain fuads from which the Rentat
Paymenis may be made, inclirding making provision for such payments to the extent necessary in each annual budget submitted and adopted in accordance with applicable provisions
of State law, to have such porticn of the budget approved, and to exhaust all available reviews and appeals in the event such portion of the budget is not approved. Notwithstanding the
foregoing, the decision whether or net to budget and appropriate funds Is within the discretion of Lessea's governing body.
Section 6.07. Termination by Nonappropriation. In the event Lessee does not appropriate sufficient funds for the payment of the Rental Payments scheduled to be paid in the next
occurring Renewal Term, then Lessee may terminate this Agreement at the end of the then current Original Term or Renewal Term, and Lessee shall not be cbligated fo make payment
of the Rental Payments provided for in this Agreement beyoand the end of the then current Origiral or Renewal Term. Lessee agrees o deliver notice 1o Lessor of such termination at
least 90 days prior to the end of the then current Original or Renewal Term,
Section 6,08, Late Charges. If any Rental Payment is not paid in full to Lessor within fifteen (15} days after the payment first became due and payable, Lessee shail immediately pay to
Lessor an additionzl ene time late charge equal te five {(5%) percent or, if less the maximum rate parmitted by law, of each such amount past due aleng with the Rental Payment. If any
Rental Payment remains unpaid beyond 45 days after it first became due and payable, or if Lessor has elected to exercise any remedies following an event or default, interest shall accrue
on past due amounts at the rate of 1% per month or the highest rate allowed by law, whichever is [ess, Partial payments by Lessee shall be apptied first to the accrued interest componant
of past due Rental Payments and the balance to the remaining principal component of past due Rental Payments.
Section 6.09. Prepayment. Lessee shall have the right to prepay principal components of Rental Payments in whole on any date set forth in Exhibit E by paying the then applicable
Purchase Price set forth in Exhiblt E on such date.

ARTICLE VIl  TITLE TO EQUPMENT

Section 7.01._Title to the Ecuipment. During the term of this Agreement, fitle o the Equipment and any and all additions, repairs, replacements or modifications shall vest in Lessee,
subject to the rights of Lessor under this Agreement. [n the event of default as set forth in Section 13.01 or nonappropriation as set forth in Section 6.07, title to Equipment, shall
immediately vest in Lessor, and |.essee will Immediately surrender possession of the Equipment to Lessor,

Section 7.02, _Security Interest. To secure the payment of all Lessee's obligations under this agreement, Lessee grants to Lessor a security interest constituting a first lien on the
Eguipment and on all additions, attachments, accessions and substititions thereto, and on any procesds therefrom. Lessee hereby authorizes Lessor to prepare and file such financing
statemenis, any amendments thereto and other such documents to establish and maintain Lessor's valid first lien and perfected security interest. Lessee hereby acknowledges the
receipt of copies of the financing statements prepared by Lessor and hereby confirms the accuracy of the information contained therein. Lessee further agrees {o execute such additional
documents, including affidavits, notices and similar instruments, in form satisfactory fo Lessor, which Lessor deems necessary or appropriate to establish and maintain its security interest,
and upon assignment, tha security interest of any assignee of Lessor, in the Equipment.

ARTICLE Vil MAINTENANCE; MODIFICATION; TAXES; INSURANCE AND OTHER CHARGES

Sectjon 8,01, Maintenance of Equipment by Lessea, Lessee agrees that at all imes during the Lease Term Lessee will, at Lessee's own cost and expense, maintain, preserve and keep
the Equipment In good repalr, working order and condition, and that Lessee will from time to fime make or cause to be made all necessary and proper repairs, replacements and renewals.
Lessor shall have no responsibility in any of these matters, or for the making of improvements or additions to the Equiproent,

Section 8.02, Taxes, Other Governmenta} Charges and Utitity Charges.  [n the event that the use, possesslon or acquisition of the Equipment is found to be subject to taxation in any
form {except for Income taxes of Lessor), Lessee will pay during the Lease Term, as the same respectively come due, all taxes and governmental charges of any kind whatsoever that
may at any time be lawfully assessed or levied against or with respect to the Equipment and any equipment or other property acquired by Lessee in substitution for, as a renewal or
replacement of, or a medification, improvement or addition to the Equipment, a5 well as all gas, water, steam, electricity, heat, power, telephone, utility and other charges incurred in the
cperation, maintenance, use, occupancy and upkeep of the Equipment; provided that, with respect to any governmental charges that may lawfuily be paid in installments over a pedod of
years, Lessee shall be obligated to pay only stuch installments as have accrued during the time this Agreement Is in effect.

Section 8.03. Provisions Regarding Insurance. At its own expense, Lessee shall cause casualty, public liability and property damage insurance to be carried and maintained, or shall
demonstrate 1o the satisfaction of Lessor that adequate seliHinsuzance is provided with respect to the Equipment, sufficient to protect the Full Insurable Value (as that term is hereinafter
defined) of the Equipment, and to protect Lessor from liability ia all events. Al insurance proceeds from casualty losses shall be payable as hereinafter provided in this Agreement,
Lessee shall furnish fo Lessor certificates evidencing such coverage throughout the Lease Termn. Allemalively, Lessee may insure the Equipment under a blanket insurance pelicy or
policies which cover not only the Equipment but other properties. If Lessee insures similar properties by self-insurance and upon approval by Lessor, Lessee may Insure the Equipment
by means of an adequate insurance fund.

The term "Full Insirabte Value™ as used herein shali mean the full replacement value of the Equipment,

Any insurance policy pursuant fo this Section 8,03 shall ba so written or endorsed as to make losses, if any, payable to Lessee and Lessor as their respective Interests may appear. The
Net Proceeds (as defined in Section 9.01) of the insurance required in this Section 8.03 shalt be applied as provided In Article IX hereof. Each insurance policy provided for in this Section
8.03 shall contain a proviston to the effect that the insurance company shall not cancel the policy or modify it maierially and adversely to the interest of Lessor without first giving written
notice thereof fo Lessor at least 30 days in advance of such cancellation,

Section 8.04. Advapces, In the event Lessee shall fail to perform any of ifs obligations hareunder Lessor may (but shall be under no obligation to} take such action as may be necassary
to cure such failure, including, withaut limitation, the advancement of maney; and all amounis so advanced by Lessor shall become additional rent for the then currant Griginat Term or
Renewal Term, which amounts, together with interest thereon at the rate of 12% per annum, cr if less the maximum cate permitted by law, Lessee agrees fe pay.
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ARTICLE IX DAMAGE, DESTRUCTION AND CONDEMNATION: USE OF NET PROCEEDS

Section 9.01. Damage, Destruction and Condemzation. If prior to tha termination of the Lease Term (a) the Equipment or any portion thereof is destroyed {in whole or in part) or is
damaged by fire or other casualty or (b) tifle to, or the temparary use of the Equipment or any part thereof or the estate of L.esses or Lessor in the Equipment or any part therecf shall be
taken under the exercise of the power eminent domain by any governmental body or by any psrson, firm or corporation acting under governmental authorily, Lessee and Lessor wilf cause
the Net Proceeds of any insurance claim or condemnation award to be applied to the prompt replacement, repair, restoration, modification ar improvement of the Equipment. Any balance
of the Net Proceeds remaining after such work has been completed shall be paid fo Lessee.

For purposes of Section 8.03 and this Article [X, the term "Net Proceeds” shall mean the amount remaining from the gress proceeds of any insurance claim or condemnation award after
deducting all expenses (including afterney's fees) incurred in the collaction of such claims or award.

Section 9.02, Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the cost of any repair, restoration, modification or improvement referred to in Section 9.0+
hereof, Lessee shall either {a) complete the work and pay any cost in excess of the amount of Net Proceeds, and Lessee agreas that if by reason of any such insufficiency of the Net
Proceeds, Lessee shall make any payments pursuant to the provisions of this Section 9.02, Lessee shall not be entitied to any reimbursement therefore from Lessor nor shall Lessee be
entitted to any diminution of the amounts payable under Article V1 hereof or (b} if Lessee Is notin default hereunder, Lessee shall pay fo Lessor the amount of the then applicable Purchase
Price, and, upon such payment, the Lease Term shall terminate and Lessor's interest in the Equipment shall terminate as provided in Arlicie XI of this Agreement, The amount of the Net
Proceeds in excess of the then applicable Purchase Price, if any, may be retained by Lessee.

ARTICLE X PISCLAIMER OF WARRANTIES; VENDOR'S WARRANTIES; USE OF EQUIPMENT

Section 10.01. Disctaimer of Warranties. LESSOR MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN, CONDITION,
MERCHANTABILITY OR FITNESS FCR PARTICULAR PURPOSE OR FITNESS FOR USE OF THE EQUIPMENT, OR WARRANTY WITH RESFECT THERETQ, In no event shall
Lessor be liable far any incidental, Indirect, special or consequential damage In conneclion with or arising out of this Agreement or the existence, furnishing, functioning or Lessee's use
of any item of Equipment.

Sechion 10.02, Vendors Warranties, Lessor hereby irrevocably appoints Lessea its agent and attorney-in-fact during the Lease Term, so long as Eessee shall not be In defaut hereunder,
1o assert from time to time whatever claims and rights, including warranties of the Equipment, if any which Lessor may have against the Vendor of the Equipment. Lessea's sole remedy
for the breach of such warranty, indemnification or representation shall be agaiast the Vendor of the Equipment, and not against the Lessor, nor shall such matter have any effect
whatsoever on the rights of Lessor with respect to this Agreement, including the dght to receive full and timely payments hersunder. Lesses expressly acknowledges that Lessor makes,
and has made, no representation or warranties whatsoever as fo the existence or avallability of such wasranties of the Vendor of the Equipment.

Section 10.03. Use of the Equipment. Lessee will notinstall, use, operate or maintain the Equipment improperly, carelessly, in violation of any applicable law or in a manner contrary {o
that contemplated by this Agreement. Lessee shall provide all permits and licenses, if any, necessary for the installation and operation of the Equipment. In addilion, Lessee agrees to
comply in 2}l respecis (including, without limitation, with respect fo the use, maintenance and operation of each item of the Equipment} with all laws of the jurisdictions in which iis
aperations iawalving any item of Equipment may exterd and any legislative, executive, administrative or judicial bedy exercising any power or jurisdiction aver the items of the Equipment;
provided, howevar, that Lessee may contest in good faith the validity or application of any such law or rule in any reasonable manner which does not, in the reasonable opinion of the
Lessor, adversely affect the estate of Lessor in and to any of the items of the Equipment or its interest or rights under this Agreement.

ARTICLE Xi OPTION TO PURCHASE

Section 11.01 At the request of Lessee, Lessor's interest in the Equipment and additional Rental Payments will be terminated and this Agreement shall terminate:
{a) Atthe end of the firal Renewal Term, upon payment by Lessee of all Rental Payments scheduled as set forth in Exhibit E to this Agreement; or

(b) i the Lease Term Is terminated pursuant to Article 1X of this Agreement, in the event of total damage, destruction or condemnation of the Equipment; or

{c} any time when Lessee is not on such date in default under this Agreement, upon paymant by Lassee of the then applicable Purchase Price to Lessor.

Upon the cccurrence of any of such events, Lessor shall , if requested by Lessee, deliver a Bill of Sale of its remalning interest in the Equipment to Lessee "AS [S - WHERE IS" without
additional cost or payment by Lessee.

ARTICLE XIt  ASSIGNMENT, SUBLEASING, INDEMNIFICATION MORTGAGING AND SELLING

Section 12.01. Assignment by Lessor. This Agreement, and the rights of Lessor hereunder, may be assigned and reassigned in whole or in part fo ane or more assignees and
subassignees by Lessor at any time subsequent to its execution, without the necessily of obtaining the consent of Lessee; provided, however, that no such assignment or reassignment
shall be effective unless and until (i) Lessee shall have received notice of the assignment or reassignment disclesing the name and address of the assignee or subassignee, and (ji) in
the event that such assignment is made to a bank or trust company as trustee for holders of cerificates representing interests in this Agreement, such bank or trust company agrees to
maintain, or cause o be maintalned, & book-entry system by which & recard of names and addresses of such holders as of any pagicular time Is kept and agrees, upan request of the
Lessee, to fumish such infermation to Lessee. Upon recelpt of notice of assignment, Lessee agrees te keep a written record thereof, and to make all payments to the assignes designated
in the notice of assignment, notwithstanding any ciaim, defense, setoff or counterclaim whatsoever (whether arising from a breach of this Agreement or otherwise) that Lessee may from
tirne to time have agalnst Lessor, or the assignee. Lessee agrees to execute all documents which may be reascnably requested by Lessor or its assignes to protect their interests in this
Agreement.

Saction 12.02. No Sale, Assignment or Subleasing by Lessee. This Agreement and the interest of Lessee in the Equipment may net be scld, assigned or encumbered by Lessee without
the prior written consent of Lessor,

Section 12.03. Lessee Negligenca, To ths extent parmitted by the taws and Constitutien of the Stale, Lessee shall protect and hold harmiess Lessor from and against any and all liability,
obligations, losses, claims and damages whaisoever, regardless of cause thereof, and expenses in connection therewith, including, without limitation, counsel fees and expenses,
penalties and interest arising out of or as the result of the entering into this Agreement, the ownership of any item of the Equipment, the ordering, acquisition, use, operation, condition,
purchase, delivery, rejection, storage or retern of any item of the Equipment or any accldent in connection with the operation, use, condition, possession, storage or return of any item of
the Equipment resulting in damage to property or injury to or death of any person, to the extent that such lfabllity, obligation, loss, claim or damage arises out of or is proximately caused
by the negligent conduct of Lessee, its officers, employees or agents, The obligation of Lessee arising under this paragraph shall continue in fult force and effect notwithstanding the fulf
payment of &l other obligations under this Agreement or the termination of the Lease Term for any reason.

ARTICLE Xl EVENTS OF DEFAULT AND REMEDIES

Section 13.01. Events of Default Defined. The following shall be "events of default” under this Agreement and tha terms “event of default” and "default” shall mean, whenever they are
used in this Agreement, any one or more of the felfowing events:

(a} Failure by Lessee fo pay any Rental Payment or cther payment required to be paid hereunder at the fime specified herein; and

(b} Failure by Lessee to observe and perform any covenant, condition or agreement on its part to be observed or performed, other than as referred to in Section 13,01 (a), for a period of
30 days after written notice, specifying such failure and reguesting that it be remedied as given to Lessee by Lessor, unless Lessor shali agree in writing to an extension of such time prior
ta the expiration, provided, however, if the failure stated in the notice cannot be corrected within the applicable period, Lessor will not unreasenably withhold its consent ta an extension
of such fime if corrective action is instituted by Lessee within the applicable perled and diligently pursued untif the default Is corrected.

{c) The filing by Lessee of a voluntary petition in bankrupicy, or failure by Lessee promptly lo lift any execution, garnishment, or attachment of such consequence as would impair the
abllity of Lessee to cany on its governmental funcion or adjudication of Lessee as a bankrupt or assignment by Lessee for the benefit of creditors, or the entry by Lessee into an agreement
of compaosition with creditors, or the approval by a court of competent jurisdiction of a pelition applicable to Lessee in any proceedings instituted under the provisions of the Federal
Bankruptcy Statute, as amended, or under any similar acts which may hereafter be enacted,

The foregoing provisions of this Section 13.01 are subject to (i} the provisions of Section 6.07 herecf with respect to nenappropriation; and {ii) if by reason of force majeure Lessee is
unable in whole or in part to ¢arry out its agreement on its part herein contained, other than the obligaticns on the part of Lessee contained in Article VI hereof, Lessee shall not he deemed
in default during the continuance of such inability. The term "force majeure" as used herein shall mean, without [imitation, the fellowing: acts of God; stikes, lockouts or other employee
relations disturbances; acis of public enemies: orders or restraints of any kind of the government of the United States of America or the state wherein Lessee is Jocated or any of their
departments, agencies or officials, or any civil or military authority, insurrections; riots; landslides; earthquakes; fires; sterms; droughts; ficods; or explosions.

Section 13.02. Remedies on Default. Whenever any event of default seferred to in Section 13.01 hereof shall have happened and be continuing, Lessor shall have the right at its sole

option without any further demand or notice, te take one or any combination of the following remediai steps:

{a) Declare all Rental Payments due or to become due during the Original Term or Renewal Term then in effect to be immediately due and payable, whereupon such Rental Payments
shall be immediately due and payable;

{b) With or withaut terminating this Agreement, retake possession of the Equipment and sell, leass ar sublease the Equipment for the account of Lessee, and apply the proceeds of such
sale, lease or sublease to pay the follswing items in the following order: () all cost and expenses of Lessor relating to the imptementation of remedies under this Agreement as further
provided herein; {ii} the applicable Purchase Price of the Equipment and (jii) the Rental Payments due during the Original Term or Renewal Term then in effect; and

{o} Take whatever action under the Uniform Commercial Code or uader other law or In equity as may appear necessary or desirable to enforce its rights as the owner or secured creditor
of the Equipment.
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Lesses further agrees that Lessee shall pay to Lessor such further amounts as may be sufficient fo reimburse Lessor fully for its costs and expenses as incurred as a result of Lessee's
defauit inciuding, withou imitation, Lessor's costs and expenseas in enforcing, or endeavoring to enforce, its rights and remedies under the Agreement or incidert thereto, including without
limitation and {o the extent nat prohibited by applicable law, the Lessor's reascnable attorney's fees and expenses for enforcing Lessee's obligations hereunder.,

Secion 13.03. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor Is intended to be exclusive and every such remedy shall be cumulative and shall be in
addition 1o evary othar remedy give under this Agreement or now or hereafier existing at law or in equity. No delay or omission to exercise any right or power accruing upon any default
shall impalr any such right or power ar shalf be construed to be a waiver hereof, but any such right and power may be exercised from time to fime and as ofien as may be deemed
expediont,

ARTICLE XIV  MISCELLANEOUS
Section 14.01. Notices. All notices, certificates or other communications hereunder shall be sufficiently given and shali be deemed given when delivered or mailed by registered mail,
postage prepaid, to the parties at their respective places of business,
Section 14,02, Binding Effect. This Agreement shall Inure to the banefit of and shall be binding upon Lessor and Lesses and thelr respective successors and assigns.
Section 14.03. Severability, in the event any provision of this Agrasment shall be held invatid or unenforceable by any court of competent jurisdiction, such hoiding shall not invalidate
or tender unenforceable any other provision hereof,
Seclion 14.04, Amendments. The terms of the Agresment shall not be waived, altered, modified, supplemented or amended in any manner whatsoever except by written instrument
signed by the Lessor and the Lessee.
Section 14.05. Execution in Counterparts, This Agreement may be executed in several counterparts, each of which shall be an original and all of which shall constitute but ene and the
same Instrument.
Section 14.06, Delaved Closing. in the event of a delayed clesing, Lessor shall receive as additional compensation any amount that accrues between the Commancement Date and the
Closing Date.
Seclion 14.07, Applicabie Law. This Agreement shall be governed by and construed in accordance with the laws of the State of New Jersey.
Section 14.08. Captions. The captions or headings in this Agreement are for convenience only ancd do not define, fimit or describe the scope or intent of any provisicns of secllons of this
Agreement.
Seclion 14.09. Eptire Agreement, This Agreement and the executed Exhihits attached hereto constitute the entire agreement between Lessor and Lessee. No waiver, consent,
modification or change of terms of this Agreement shall bind either parly unless in writing signed by both paries, and then such waiver, consent, modification or change shall be effective
only in the specific instance and for the specific purpose given. There are no understandings, agreements, representations or warranties, express or implied, not specified herein,
regarding this Agreemant or the equipment leased hereunder.
Section 14.10. Execution of Facsimite. In the inferest of time, each parly agrees that execulien of signature pages of this Agreement by such party fcllowed by transmission of such
pages by facsimile/Telecopier will be legally binding upon such party. Afier each parly has executed and fransmitted such signature pages, each party agrees to execute hard copies of
this Agreement and fo prompily forward originals to the other party hereto.
Section 14.11. Correction of Documents. Lessen agrees to execute and deliver, or provide, as required by Lessor, any documents and information, from time to time, that may he

. necessary for the purpose of correcting any errors or omissions in this Lease or to reflect the true intent of Lessor in this transaction, All such documents and information must be
safisfactory to Lessor.
Section 14.12 WAIVER OF JURY TRIAL. Lessee and Lessor hereby irrevocably walve any right to a jury trial with respect to any matter arising under or in connection with this Lease
and agree that any dispute shall be determined by a court sitting without a jury.
Section 14.13. Performance Bonds. If requested by Lessor to facilitate payments to vendors in advance of delivery and acceptance, Lessee agrees to require the Equipment
manufacturer, and ai other contraclors andfor subcontractors (collectively, "Contractors®) with whom Lessee has coptracted for the acquisition of the Equipment, to provide
performance bond satisfaciery to Lessor conditioned upon the construction of the Equipment as expeditiously as reasonably possible from the date of execution of such Lease and also
conditioned upon delivery of possession of the Equipment to the Lessee free and clear of all liens and encumbrances, except the security interest granted to Lessor under the Lease-
Purchase Agreement. Each such bond shall be In a form and with a surety acceptabie to Lessor and shall name Lessor as a dual obligee. The Lessee shall proceed promplily to
pursue diligently any remedies available against a Contractor that is in default under any agreemert relating to the acquisition and construction of the Equipment and/or against each
surety on any bond securing the performance of such Contractor's chbligations with respect to the acquisition and construction of the Equipment. The Lesses and Lessor shall cause the
net proceeds recovered by way of the foregoing to be applied, at Lessor's option, to (i) the completion of the Equipment, or {ii) the payment of all rent payments then due plus the then
applicable Termination Balance, Any balance of net proceeds remaining after completion of Equipment construction or payment of the outstanding baiance owed under the applicable
Lease shall be paid promptly to L esses.
Section 14.14. Time Is of the Essence. Lessor and Lessee agree that time is of the essence of all provisions of each Lease entered into under this Agreement.

Any terms and conditions of any purchase crder or other document submitted by Lessee in connection with this Agreement which are in addilion ta or inconsistent with the terms and
conditions of this Agreement will not be binding en Lessor and will aot apply to this Agreement. Lessee by the signature below of its authorized representative acknowledges that it has
read this Agreement, understands it, and agrees to be bound by its terms and conditions.

IN WITNESS WHEREQOF, |essor has executed this Agresment in its corporate name and by its duly authorized officer, and Lesses has caused this Agreement to be exgcuted In iis

corporate name and by its duly authorized officer. Al of the above cccurred as of the date first written below; this Agreement shall be binding on Lessee beginning on the date it is
accepted and exscited by Lessor.

LESSOR: Leasing 2, Inc.

(VR

, [ois Fronk
Title: .
Date: ; —/ / — E}

L.LESSEE: Township of Bloomfield

Execute:

By:

Execute:

By: | ,é - ’ / _—

Samuel DeMaio
Title: Police Director

Date: 5{/ / 9{/ / fﬂ




Township Councii Louise M. Palagano

1 Municipal Plaza Municipal Clerk
Bloomfield, NJ .07003

http:/www. bloomfieldtwpnj.com

. Meeting: 04/23/18 07:00 PM
2018 RESOLUTION LEASE/PURCHASE AGREEMENTS

RESOLUTION: AUTHORIZATION TO PURCHASE OF VEHICLES, POLICE K
DEPARTMENT :

WHEREAS, the Director of Police has requested that the Township purchgse five 2018
Ford Police Interceptors Vehicles and one 2018 Ford Inceptor Sedan for the Bloomfield Police
Department; and

‘WHEREAS, the above described vehicles can be purchased under the Crandford CO-OP
Contract #47 CPCPS - item #1 and #2 cost based on Whelan State Contract #A81336 and Pro-
Guard State Contract #A81327 from Beyer Ford Fleet & Leasing, 170 Ridgedale Avenue,
Morristown, NJ 07936; and

WHEREAS, Beyer Ford Fleet Leasing, has submitted a proposal to sell five 2018 Police
Interceptor Utility and one 2018 Ford Inceptor Sedan.at a total cost of $225,995.89; and

WHEREAS, the Director of Finance has certified funds are available in the Operating
budget; and

WHEREAS, the Director of Finance will make 3 (three) annual payments of $79,958.52
for the next three years.

NOW, TIEREFOﬁE, BE I'T RESOLVED, that the Mayor is authorized to sign and
the Clerk to attest an agreement to purchase five 2018 Ford Police Interceptor and one 2018
Ford Inceptor Sedan from Beyer Ford Fleet & Leasing;, 170 Ridgedale Avenue, Morristown, NJ

07936 at a total cost of $225,995.89.

.........

Approved as to form and pfocedure on basis of facts set forth.
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Resolution (D #6911) ™ \ f\ s J S Meeting of Aprit 23, 2018
M A M .

" Director of Law-Township Attorney

I do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.

Chief Financial Officer

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on April 23, 2018.

Municipal Clerk of the Township oﬁloomﬁeld

(V5

Mayor of the Township of Bloomfield

¥ Vote Record — Resolution

g g:g;}t B ) Yes/Aygr”{  NofNay Absfain Absent
{1 Withdrawn Jonny Mundelf w 0 o | o
g ;il:lg iscussed Nichelas Joanow o L ] 3 o
1
O First Reading Sarah Cruz [Tdl s £ o O
g Tabo with o Vole " | Wartyna Davis W, [ o a
pprove
1 Veto by Mayor Ted Gamble U/,- o 0o o
] Discussion Richard Rockwell U/ O n] W]
g g?::ﬁ;i?on No Vote Michael J. Venczia d}l/ O 0 L1

Page 2




Michael J. Parlavecchio
- Director of Law

Telephone
(973) 680-4067
Fax
(973) 680-9726

"TOWNSHIP OF BLOOMFIELD

One Municipal Plaza
Bloomfield, New Jersey 07003-3487
Iaw@bloomftieldtwpnf.com

EXHIBIT B

OPINION OF LESSEE'S COUNSEL

LESSEE.: Township of Bloomfield

DATE OF AGREEMENT: April 1, 2018

Leasing 2 Inc.
1720 West Cass Street
Tampa, FL. 33606-1230

Ladies/Gentlemen :

As counsel for Township of Bloomfield ("Lessee"), I have examined duly executed originals of the
Lease-Purchase Agreement and Escrow Agreement , if applicable (the "Agreement") between Lessee and
Leasing 2. Inc. ("Lessor") dated as of April 1, 2018 and the proceedings taken by Lessee to authorize and
execute the Agreement. Based upon such examination and upon such other examination as I have deemed
necessary or appropriate, I am of the opinion that:

1.

Lessee is a public body corporate and politic, legally existing under the laws of the State of New
Jersey.

The Agreement has been duly authorized executed and delivered by Lessee. pursuant to
Constitutiondl statutory and/or home rule provisions which authorize this transaction and

- Resolution No. attached as Exhibit A to the Agreement.

The Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with
its terms. In the event the Lessor obtains a judgment against Lessee in money damages. as a resuit
of an event of default under the Agreement . Lessee will be obligated to pay such judgment.

Applicable public bidding requirements have been complied with.

To the best of my knowlédge, no litigation is pending or threatened in any court or other tribunal
state or federal, which questions or affects the validity of the Agreement.

The signature of the officer of Lessee which appears on the Agreement is true and genuine; I
know said officer and know hirm/her to hold the of_ﬁce set forth below his/her names.




7. The Equipment leased pursuant to the Agreement constitutes personal property and when
subjected to use by Lessee will not be or become fixtures under applicable law.

8. The leasing of the Equipment pursuant to the Agreement is exempt from all sales and use taxes
against either the Lessor or the Lessee during the term of the Lease and the Equipment will be
exempt from any state and local personal property or other ad valorem taxes during the term of the
Lease.

This opinion may be relied upon by the addressee hereof and its successors and assignees of interests in
the Lease but only with regard to matters specifically set forth herein,

Sincerely,
77/z L%Z “ b{)@ :

Michael Parlavecchio
Township of Bloomfield - Director of Law




EXHIBIT C

CERTIFICATE AS TO ARBITRAGE

I, Samuel Dellaio, hereby certify that | am duly qualified and acting Police Director, of Township of Bloomfield (ihe “Lessee”),
and that in my official capacity as such officer, | am responsible for executing and delivering, on behalf of the Lessee, the Lease-Purchase
Agreement dated Aprii 1, 2018 (the "Agreement”), by and between Leasing 2, Inc. ("Lessor”) and the Lessee. This Certificate is being issued
pursuant to Section 148 of the Internal Revenue Code of 1986, as amended (the "Code”), and the Treasury Regulations promulgated
thereunder (the “Regulations”). The folfowing facts, estimales and circumstances are In existence on the date of this Cerlificate or are
reasonably expected to occur hereafier,

1. The Lease provides for the acquisition and financing of certain equipment described therein (the “Equipment” Pursuant to the Agreement,
the Lessor is required to tease the Equipment to the Lessee and the Eessee s required {o make rental payments with respect thereto, comprising
principal and interest, on the dates and in the amounts set forth therein (the “Rental Payments™).

2. Onthe date hereof, Lessor will deposit into escrow to be held for the benefit of Lessee the amount of $225,995.89, which, together with
interest earned thereon until disbursed if necessary, will be used fo pay the costs of the Equipment in the amount of $226,995.89. In the event
any inferest income remains in escrow after payment of such Equipment cost, stich amount shall be retained by Lessor as additional fee
income.

3. The Lessee has entered Into or will within six (8) manths of the date hereof enter into contracts for the acquisition of the Equipment, which
contracts will abligate the payment of all amounts held in escrow.

. s ‘
4. The Equipment will be acguired with due diligence and will be fully acquired on or before ‘7 M '*j S/

5. Inany event, all of the spendable proceeds of the Agresment wilt be expended on the Equipment within three (3) years from the date of
execution of the Agreement. No proceeds of the Agreement will be used to reimburse the Lessee for expenditures made prior to the date of the
issuance of the Agreement, unless Lessee shall have complied with the requirements of Section 1.150-2 of the Regulations. If applicable, a
copy of Lessee’s official intent with respect to such reimbursement is attached hereto as attachment 1.

6. The original proceeds of the Agreement, and the interest to be earned thereon, do not exceed the amount necessary for the governmental
purpose for which the Agreement is issued.

7. The interest of the Lessee in the Equipment has not been, and is not expected during the term of the Agreement, to be sold or otherwise
disposed of by the Lessee,

8. No sinking fund will be maintained by the Lessee with respect to the Rental Payments.

9. The Agreement is not a "hedge bond” within the meaning of Section 149(g) of the Code. The Lessee expects to spend not less than
85% of the spendable proceeds of the Agreement within three years after the date hereof and less than 50% of the proceeds of the Agreement
is invested in Nonpurpose investments having a substantially guaranteed yield for four years or more.

10. Inthe Agreement the Lesses has covenanted to take all actions necessary to ensure that the interest paid under the Agreement remains
excludable from gross income under the Code. Such covenant includes, without limitation, the requirement to comply with the requirements of
the Code relating to the rebate of arbitrage profit to the United States Government.

11. Tothe best of the knowledge and belief of the undersigned, the expectations of the Lessee as set forth above, are reasonable; and there
are no present facts, estimates and circumstances which would damage the foregoing expeciations.

LESSEE:
By: i
Samuel DeMaio
Title: Police Director

Date: 5 //Q / /AV




EXHIBITD

DESCRIPTION OF EQUIPMENT

The Equipment which is the subject of the attached Lease-Purchase Agreement is as folfows:

(6} Police Vehicles and Upfitting, per attached quotes 1) VIN: | I M(K X'A' R 8-\TGP\ 537/6
v | Em S K 8A RX T6p 5577
avin: | Em s K AR { I s¢ng
gun: | Fms K TARZ T p5¢714
gvm: | EMg K F ARX SEREET0

6) VIN: (EQQQ,Q:MKS Y (2.5%00

together with all additions, accessions and replacements thereto.

Lessee hereby cerlifies that the description of the personal property set forth above constitutes an accurate description of the "Equipment”,
as defined in the attached Lease-Purchase Agreement.

LOCATION OF THE EQUIPMENT:

1 Municipal Plaza

Bloomfietd, NJ 07003

After Lessee signs this Agreement, Lessee authorizes Lessor to insert any missing information or change any inaccurate
information {such as the mode! year of the Equipmenit or its serfal number or VIN) into the Description of Equipment.

LESSEE: Townships B;omficp /
Samuel DeMaio
Title: Police Director

5_/101 g




LESSEE:

EQUIPMENT COST:
COMMENCEMENT DATE:
INTEREST RATE:

PAYMENT

NO.
1
2
3

Grand Totals

9/15/2018

EXHIBIT E

PAYMENT SCHEDULE

Township of Bloomfield

Title:

Date:

$225,995.89
4/1/2018
4.18%
PURCHASE
DATE PAYMENT INTEREST PRINCIPAL PRICE*
$79,958.52 $4,382.75 $75,576.77 $153,676.61
9/15/2019 $79,958.52 $6,288.37 $73,670.15 §$77,826.09
9/16/2020 $79,058,52 $3,208.55 $76,745.97 $0.00
$239,875.58 $13,879.67 $225,995.89
LESSEE: ; j:f% ) #
By: et

Sarmuel DeMaio

Palice Director

(A

* After payment of Rental Payment due on such date.




EXHIBITF

ACCEPTANCE CERTIFICATE

The undersigned, as Lessee under the Lease-Purchase Agreement (the "Agreement") dated April 1, 2018, with Leasing 2, inc. (*Lessor”),
hereby acknowleddes:

1. Egulpment delivered and agcepted: Lessee has received in good condition all of the Equipment
described In_the Agreement and in ibit D thereto and accepts the Equipment for all purposes this

[ day of ,20 ) g ,
z.ﬁ i i lace: The Equipment described in the Agreement and in
i Exhibit D thereto, has not been delivered, but Is scheduled to be delivered within 18 months. Lessor
] has agreed to deposit into an escrow account an amount sufficient fo pay the total cost of the Equipment
identified in Exhibit D of the Agreement. Exhibit E accurately reflects the Lease Amount. Lessee agrees
to execute an Acceptance Cerlificate and Payment Requast Form autharizing payment of the cost of the
Equipment, or a portion thereof, for each withdrawal of funds from the Escrow Account, Lessee's
obligation to commence Rental Payments as set forth in Exhibit E-Payment Schedule is absolute and
unconditional as of the Commencement Datg, subject to the terms and conditions of the Agreement,
Lessee further acknowledges that the Agreement is not subject to the successful delivery of the
Equipment, and that in the event of non-performance by the Vendor, Lessee will retain all responsibility
for performance under the Agreement.

3. Vendor will be paid in full prior to delivery of equipment: A 100% pre-funding will be made by Lessor
to Vendor of the [ease amount identified as “Equipment Cost” on the Exhibit E ~ Payment Schedule of
the Agreement. Lessee agrees to indemnify and hold lessor harmless from and against any and all
claims, costs and expenses inctirred {including Lessor's attorneys' fees). Lessee furlher acknowledges
that the Agreement Is not subject to the successful delivery of the Equipment, and that in the event of
non-performance by the Vendor, Lessee will retain all responsibility for performance under the
Agreement,

lessee cerlifies that Lessor has fully and satisfactorily performed all of its covenanis and obligations required under the Agreement, and
confirms that the Agreement will commence as defined by "Gommencement Date" in the attached Agreemenl, and it will commence payments
in accordance with Article VI of the Agreement.

The undersigned officer of the L.essee hereby reaffiims on behalf of the Lesses in all respects the covenants of the Lessee set forth in Article

1l of the Agreement and represents that, to the best of his or her knowledge, information and belief, the expectations therein expressed were

reasonable as of the Commencement Date, and that there were, and are as of the date on which they were made, and are reasonable as of the

Commencement Date, no facls, estimates or circumstances other than thoge expressed therein that would materially affect the expectations
expressed therain.

LESSEE:

By:

Samuel DeMaio

Title: Police Director




EXHIBIT G

ESSENTIAL USE/SOURCE OF FUNDS LETTER

TG: Leasing 2, Inc.

RE: Lease-Purchase Agreement Dated April 1, 2018.

Gentlemer.

Reference is made tc ceriain Lease-Purchase Agreement dated April 1, 2018, between Leasing 2, Inc. and Township of Bloomfield, leasing
the personal properly described in Exhibit D fo such Lease. This confirms and affinns that such equipment is essential to the functions of the
undersigned or to the serviee we provids to our citizens,

Further, we have an Immediate need for, and expect to make immediate use of, substantially afl the Equipment, which need is not temporary or
expecied to diminish in the foreseeable future. The Equipment will be used by us only for the purpose of performing one or more of our
governmental or proprietary functions consistent with the permissible scepe of our authority. Specifically, the Equipment was selected by
us to be used as foilows:

‘Q){' 1100/ ice iﬂa trol s

Please describe USE of equipment: I/ e él {c. {é' 5 (o ‘l\ ( gl) tal f reméir: {f/ U_Sg,ﬁ/

Sincerely,

3//5//57

Samuel DeMaio, Police Director / Date




EXHIBIT H

DESIGNATION OF BANK QUALIFICATION

In consideration of the mutual covenants of the Lessor and 1.essee pursuant to the Lease-Purchase Agreement dated April 1, 2018, (the
“Agreement”) between Leasing 2, Inc. ("Lessor") and Township of Bloomfield (“Lessee"), such Agreement is medified as follows:

Lesses certifies that it reasonably anticipates that it and all of its subordinate enfities will not issue more than $10,000,000 of "qualified {ax-
exempt obligations" (as that term is defined in Section 265(b)(3)(B) of the Internal Revenue Code of 1986 ("the Code") during the current
calendar year .

Further, lessee hereby designates the Agreement as a "qualified tax-exempt obligation" in accordance with Section 265 (b)(3KB) of the Code
so that it is eligible for the exception contained In Section 265 (b)(3) of the Code and further certifies for the purpose of the overall limitation of
Section 265 (b){3)(D} of the Code that it and its subordinate entitles have not as of this calendar year issued more than $10,000,000 of obligations
which it has designated for these purposes.

Alt terms contained herein not otherwise defined shall have the same meaning as such terms are used and defined in the Lease.

LESSEE:
By: . .
Samuel DeMaio
Title: Police Director

Date: -’g/ / ?’/ / 3/



EXHIBIT | i

NOTICE AND ACKNOWLEDGMENT OF ASSIGNMENT

Leasing 2, Inc. ("Lessor’) hereby gives notice fo the Township of Bloomfield {("Lessee”} that Lessor has assigned all rights to
payments under the Lease-Purchase Agreement, dated as of Aprit 1, 2018, between Leasing 2, Inc. ("L.essor”) and Township
of Bloomfield {"Lessee”). Leasing 2, Inc. {"Lessor’) hereby requests, gives nolice and instructs Township of Bloomfield
{"Lessee”) that payments that hereafter come due pursuant to the Lease-Purchase Agreement be paid to City National
Capital Finance, Inc. or its Assignee.

City National Capita! Finance, Inc.

25 West Flagler Street
Miami, FL. 23130

LESSEE:  Townshjppf Blogmield

Samuel DeMaio

Title: Police Director

w3 r(




INSURANCE COVERAGE REQUIREMENT

TO: Leasing 2, Inc, and/or its Assigns
1720 West Cass Strest '
Tampa, Fi. 33806-1230

FROM: Township of Bloomfield
1 Municipal Plaza
Bloomfleld, NJ 07003
RE: INSURANCE COVERAGE REQUIREMENTS (Check one):

‘/ 1. In accordance with Section 8.03 of the Agreement, we have instructed the insurance agent named below (please
fill in name, address and telephane number) :

NAME: Fairvic uy [nsurance Agencx,lrﬂ(ssmtqbq‘lmc
ADDRESS: 25 Fatveviews Avernve

crvisze: Veveno NI 07044

TELEPHONE: q 13 - qu - S 74 8' to issue:

a. All Risk Physical Damage Insurance on the leased equiprnent evidenced by a Certificate of insurance and Long Form
Loss Payable Clause naming Clty National Capital Finance, Inc. as Loss Payee.

Coverage Required: Full Replacement Value

. Public Liability Insurance evidenced by a Certificate of Insurance naming City National Capital Finance, inc. as an
Additional insured.

Minimum Coverage Required:
$500,000.00 per person
$1.000,000.00 aggregate bodily injury liability
)}’b $1,000,000.00 property damage liability

2. Pursuant to Section 8.03 of the Agreement, we are self-insured for all risk, physical damage, and public lability
and will provide proof of such self-insurance in letterform together with a copy of the statute authorizing this form of insurance.

Samuel DeMaio

Titie: Paolice Director

S L/l

‘i
2

J
i




BILLING INFORMATION

Please indicate below how you would like us to bill you for the lease payments due under this
Agreement, including a contact name, if applicable:

Contact Name: SQMW { il?f Mﬁ/&D
company. /@@mﬂ&// P%i (Ce &Mcﬁﬂ.ﬂ‘
stet AdcressorBox | Mearetpal  Plez s

iy, swte, 2o Llppulrald, NI 07003
couny: - SGe |

Teiephoner___ (9731 (KO~ 1078

Fax: F133 Y2 Goti
connass_Sclenseso (D Dlbomllelly} ool . com

Invoice Reference: {6) Palice Cars and Upfitting




CUSTOMER IDENTIFICATION PROGRAM
ORGANIZED ENTITY

Notice: To help the government fight the funding of terrorism and money faundering activities, U.S. Federal taw requires financial
institutions to obtain, verify and record information that identifies each person (individuals or businesses) who opens an account.
What this means for you: When you open an account or add any additional service, we will ask you for your name,
address, federal employer identification number and other information that will allow us to identify you. We may also
ask to see other identifying documents.

CUSTOMER NAME: Township of Bloomfield

CUSTOMER IDENTIFICATION

Taxpayer ID Number: 22-8001664 :
Business Structure {check one}: City Government; 2 i County Gavernment: Tax District:

Corporatlon: Other, description:

We may request certified copies of your organizational documents as part of the identification
procedure.

PRIMARY ADDRESS AND REGISTRATION

Address;__§ M\ uva i“c’l"ﬂai //Q 2. '
Address:

City: & /OOM‘@&”C)'

State: IUe’w Terseq

Zip Code:__ D 700 %

State of Registration/Organization: Y (

MAILING ADDRESS (if different from above)
Address:

Address;

City:
State:

Zip Code;

Acknowledgment: The information contained herein is true and correct.

BV -

Samuel DeMaio

lis: Police Director




EsCROW AGREEMENT

This Escrow Agreement (this "Agreement”), dated as of Apsil 1, 2018 by and among City Nafienal Capital Finance, Inc. (and any successors
and permitted assigns "Lessor’), Township of Bloomileld, a body corporate and politic and a political subdivision existing under the laws of the State of
New Jersey {"Lessee"), and City National Bank of Florida, in its capacity as escrow agent hereunder {"Escrow Agent”).

Reference is made to that certain Lease Purchase Agreement dated as of April 1, 2018, each between Lessor and Lesses {hereinafter
collectively referred fo as the "Lease"), covering the acquisition and lease of certain Equipment described therein (the "Equipment”). 1tis a requirement
of the Lease that the Purchase Price {$225,995.89) be deposited into a segregated escrow account under terms satisfactory to Lessor, for the purpose
of fully funding the Lease, and providing a mechanism for the application of such amounts to the purchase of and payment for the Equipmant.

NOW, THEREFORE, in consideration of the mutua! promises contained herein and other good and valuable conslderation, the receipt and
sufficiency of which are hereby acknowledged, the parties hereio agree as follows:

1. Creation of Escrow Account.

(a} There is hereby created an escrow fund to be known as the “Township of Bloomfield - Police Cars and Upfitting per
aftached guotes Escrow Account” {the "Escrow Account') to be held by the Escrow Agent for the purposes stated herein, for the benefit of Lessor and
Lessee, to be held, disbursed and returned in accordance with the terms hereof.

(b} The Escrow Agent shall place all escrow funds in a demand deposit account or as othenwise agreed upon betwesn
the parties.

(c) Unless the Escrow Account is eadier terminated in accordance with the provisions of paragraph (d) below, amounts
in the Escrow Account shalt be disbursed by the Escrow Agent in payment of amounts dascribed in Section 2 hereof upon receipt of written instruction(s)
from Lessor, as is more fully described in Section 2 hereof. If the amounts in the Escrow Account are insufficlent fo pay such amounts, Lessee shall
depaosit info the Escrow Account any funds needed to complete the acquisition of the Equipment. Any moneys remaining in the Escrow Account on or
after the eadier of {i) October 1, 2019 {"Termination Date®} and (ji) the date on which Lessee executas an Acceptance Cerlificate shall be applied as
provided in Section 4 hereof.

(d} The Escrow Account shall be terminated at the earliest of (i) the firal distribution of amounts in the Escrow Account
or (i} written notice given by Lessor of the occurrence of a default or termination of the Lease due to non-appropriation.

{e} The Escrow Agent may act in reliance upon any writing or instrument or signature which i, in good faith, belioves to
be genuine and may assume the validity and accuracy of any statement or assertion contained in such a writing or instrurnent, The Escrow Agent shall
not be liable in any manner for the sufficiency or corractness as to form, manner of execution, or validity of any Instrument nor as to the identity, authority,
or right of any person execuling the same; and its duties hereunder shall be limited to the receipt of such moneys, instruments or other documents
recelved by it as the Escrow Agent, and for the disposition of the same in accordance herewith, In the event confticting instructions as to the disposition
of ail or any portion of the Escrow Account are af any time given by Lessor and Lessee, the Escrow Agent shall abide by the instructions or entittement
orders given by Lessor without consent of the Lesses.

()] Unless the Escrow Agent is guilty of gross negligence or willful misconduct with regard fo its duties hereunder, Lessee
agreas to and does hereby release and indemnify the Escrow Agent and hold it harmiess from any and ail claims, liabilities, losses, actions, suits or
proceedings at law ar In equity, or any other expense, fees or charges of any character or nature, which it may incur or with which it may be threatened
by reason of its acting as Escrow Agent under this agreement; and in connection therewith, does to the extent permitted by law indemnify the Escrow
Agent againsi any and all expenses; including reasonable attorneys' fees and the cost of defending any action, suit or proceading or resisting any clalm.

(a) if Lessee and [essor shall be in disagreement about the interpretation of the Lease, or about the rights and obfigations,
or the propiety of any action cantemplated by the Escrow Agent hereunder, the Escrow Agent may, but shall not be required to, file an appropriate civil
action Including an interpleadsr action to resolve the disagreement. The Escrow Ageat shall be reimbursed by Lesses for all costs In connection with
such civil action, and shall be fully profected in suspending all or part of its activities under the Lease un#i a final judgment in such action is received.

(h} The Escrow Agent may consult with counsel of its own choice and shalf have full and complete authorization and
protection with the opinion of such counsel, Lessee shall reimburse the Escrow Agent for all such reasonable costs and expenses, The Escrow Agent
shall otherwise nct be liable for any mistakes of fact or errors of judgment, or for any acts or omissions of any kind unless caused by its willful misconduct.

0] Lessee shall reimburse the Escrow Agent for all reasonable costs and expenses, including those of the Escrow
Agent's attomeys, agents and employaes incurred for non-routine administration of the Escrow Account and the performance of the Escrow Agentl's
powers and duties heraunder In connection with any Event of Default under the Lease, or In connection with any dispute between Lessor and Lessee
concerning the Escrow Account.

il The Escrow Agent or any successor may at any time resign by giving mailed nolice to Lessee and Lessor of its
intention to resign and of the proposed date of resignation (the “Effective Date"), which shall be a date not less than 60 days after such nolice is delivered
fo an express carrier, charges prepaid, unless an earlier resignation date and the appointment of a successor shall have been approved by the Lessee
and Lessor. After the Effective Dale, the Escrow Agent shall be under no further obligation except to hold the Escrow Account in accordance with the
terms of this Agreement, pending receipt of wiitten instructions from Lessor regarding further disposition of the Escrow Account.

(9] The Escrow Agent shall have no respensibilities, obligations or duties other than those expressly set forth in this
Agreement and no implied dulies responsibilittes or cbligations shall be read into this Agreement,
2 Acguisition of Equipment.
(a) Acquisition Contracts. Lessee will arrange for, supervise and provids for, or cause to be supervised and provided for,

the acquisition of the Equipment, with moneys avallable In the Escrow Account. Lessee represents the estimated costs of the Equipment are within the
funds estimated to be available therefor, and Lessor makes no warranty or representatlon with respect thereto, Lessor shall have no liability under any
of the acquisition or construction contracts. Lessee shall obtain all necessary permits and approvals, if any, for the acquisition, equipping and installation
of the Equipment, and the operation and maintenance thereof. Escrow Agent shall have ne duly to meniter or enforce Lessee's compliance with the
foregoing covenant,




()] Authorized Escrow Account Disbursements. Ifls agreed as between lessee and Lessor that Disbursements from the
Escrow Account shalt be made for the purpose of payieg (including the reimbursement to Lessee for advances from s own funds to accomplish the
purposes hereinafter described) the cost of acquiring the Equipment.

{c) Reaquisition Procedure, No disbursement from the Escrow Account shall ba made unless and until Lessor has
approved such requisition. Prior to disbursement from the Escrow Account there shall be filed with the Escrow Agent a requisiton for such payment in
the form of Disbursement Request attached hereto as Schedule 1, stating each amount to be paid and the name of the person, firm or corporation to
whom payment thereof is due and the manner of disbursement (check or wire).

Each such requisition shall be signed by an authorized representative of Lessee (an “Authorized Representative”) and by Eessor,
and shall be subject to the following conditions, which Escrow Agent shall conclusively prasume have bean satisfied at such time as a requisition executed
by Lessee and Lessor Is delivered to it:

1. Delivery to Lassor of an executed Disbursement Request in the form attached hereto as Schedule 1; and

2. Delivery fo Lessor frue and correct coples of invoices (and proofs of payment of such invoices, if Lessee seeks
reimbursement) and bills of sale {if fifle to such Equipment has passed {o Lessee) therefor as required by Section 5.01
of the Lease and any additional decumentation reasonably requested by Lessor.

Lessse and Lessor agree that their execution of the form attached hereto as Schedude | and delivery of the executed form to Escrow Agent
confirms that all of the requirements and conditions with respect to disbursements set forth in this Section 2 have been satisfied,

3. Deposit fo Escrow Account. Upon satisfaction of the conditions specified in Section 3.04 of the Lease, Lessor will cause the
Purchase Price to be deposited in the Escrow Account. Lessee agrees fo pay any costs with respect fo the Equipment in excess of amounts available
therefor in the Escrow Account,

4, Excessive Escrew Account. Lessor shall provide Escrow Agent written instructions and a representation that one of the following
conditions has been satisfled, (upon which representation Escrow Agent shall conclusively rely,} {a) the Termination Date; or (b) the date on which
Lessee executes an Acceptance Certificate; or (c) upon a termination of the Escrow Account as otherwise provided herein. Upon recelpt of such writen
instructions, any funds remaining in the Escrow Agreement shall be distributed by the Escrow Agent first, ten percent {10%) of the funds then remairing
in the Escrow Account shall be disbursed to the Escrow Agent as its escrow agent fees ("Fees”) and second, the remaining balance after deducting the
Faes shall be dishbursed to the Lessor and Lessor shall apply such funds fo amounts owed by Lessee under the Lease.

5, Securily Intorest. The Escrow Agent and Lessee acknowledge and agree that the Escrow Account and alf proceeds thereof aze
being held by Escrow Agent for disbursemant or return as set forth herein. Lessea hereby grants to Lessor a first priorily perfected security inferest in
the Escrow Account, and all proceeds thereof,

6. Control of Escrow Account. In order to perfect Lessor's security interest by means of control In (i) the Escrow Account established
hereunder, (ii) all funds now or hereafter credited to the Escrow Account, (iii} all of Lesses’s rights In respect of the Escrow Account, and (iv) ali products,
proceeds and revenues of and from any of the foregoing personal property (cellectively, the "Collateral"), Lessor, Lessee and Escrow Agent futther agree
as follows:

(a) All terms used in this Section 6 which are defined in the Gommerclal Code of the State of Florida ("Commerciat Code”™)
but are not otherwise defined herein shall have the meanings assigned to such terms In the Commerclal Code, as in effect on the date of this Agreement,

(b} Escrow Agent will comply with all entilement orders originated by Lessor with respect to the Collateral, or any portion
of the Collateral, without further cansent by Lessee.

(©) Provided that account investments shall be held in the name of the Escrow Agent, Escrow Agent hereby represenis
and warrants (a) that the records of Escrow Agent show that Lessee is the sole owner of the Collateral, (b) that Escrow Agent has not baen served with
any notice of levy or received any notice of any security interast in or other claim to the Collateral, or any poriion of the Collateral, other than Lessor's
claim pursuant fo this Agreement, and (c) that Escrow Agent is not presently obligated to accept any entitliement order from any person with respect to
the Collateral, except for entilement orders that Escrow Agent is obligated to accept from Lessor under this Agreement and entitlement orders that
Escrow Agent, subject 1o the provisions of paragraph (s} below, is obligated to accept from Lessee,

(d} Without the prior written consent of Lessor, Escrow Agent will not enter into any agreement by which Escrow Agent
agrees to comply with any entilement order of any person other than Lessor or, subject to the provisions of paragraph {e) below, Lessee, with respect
to any portion or all of the Collateral. Escrow Agant shall promptly notify Lessor if any person requests Escrow Agent to enter into any such agreement
or otherwlse asseris or seeks to assert a lien, encumbrance or adverse claim against any portion or alf of the Collateral.

(e) Except as otherwise provided in this paragraph (e) and subject {o Section 1(b} hereof, Lessee may affect the form of
deposit account for the Collateral within the Escrow Account, but will not, without the prior written consent of Lessor, withdraw any Collateral from the
Escrow Account, Escrow Ageni acknowledges that Lessor reserves the right, by delivery of written rotice fo Escrow Agent, ‘o prohibit Lessee from
elfecting any withdrawals (including interest income), transfers or exchanges of any Collateral held in the Escrow Account, Further, Escrow Agent hereby
agrees to comply with any and all wiitten instructions delivered by Lessor to Escrow Agent (once it has had a reasonable opportunity to comply therewith)
and has no obligation o, and will not, investigate the reason for any action taken by Lessor, the amount of any obligations of Lessee to Lessor, the
validity of any of Lessor's claims against or agreements with Lessee, the existence of any defaults under such agreements, or any other matier.

4] Lessee hareby irrevocably authorizes Escrow Agent o comply with all instructions and entitlement orders delivered
by Lessor to Escrow Agent.

Escrow Agent will not atempt to assert control, and does not claim and will not accept any security or other interest
in, any part of the Collateral, and Escrow Agent will not exercise, enforce or attempt to enforce any right of setoff against the Collateral, or otherwise
charge or deduct from the Collateral any amount whatsoever,

(W) Escrow Agent and Lessee hereby agree that any proparty held in the Escrow Account shall be treated as a firancial
asset under such section of the Commercial Code as corresponds with Section 8-102 of the Uniform Commercial Code, notwithstanding any contrary
provision of any other agreement to which Escrow Agent may be a party.




{i) Escrow Agent is hereby authorized and instructed, and hereby agrees, to send to Lessor at Its address set forth in
Section B below, concurrently with the sending thereof to Lesses, duplicate coples of any and all monthfy Escrow Account statements or reports issued
or sent to Lessee with respect ta the Escrow Account.

7. Information Required Under USA PATRIOT ACT. The parties acknowledge that in order to help the United States government
fight the funding of terrorism and money taundering activities, pursuant to Federai regulations that became effective on October 1, 2003 (Section 326 of
the USA PATRIOT Act) afl financlal institutions are required to obtain, verify, record and update information that identifies each person estabtishing a
relationship o opening an account. The parties to this Agreement agree that they will provide to the Escrow Agent such information as it may reguest,
from time fo time, in order for the Escrow Agent to satisfy the requirements of the USA PATRIOT Act, including but not fimited to the name, address, tax
identification number and other information that will allow it to identify the individual or entity who Is establishing the relationship or opening the account
and may also ask for formation decuments such as artfcles of incorporation or other identifying documents to be provided,

8, Miscellaneous. Capitalized terms not otherwise defined herein shall have the meanings assigned {o them in the Lease. This
agreement may aot be amended except in writiag signed by all parties hereto, This agreement may be executed in one or more counterparts, each of
which shalf be deemed to be an original instrument and each shall have the force and effect of an original and all of which together constitute, and shall
be deamed to constitute, ane and the same instrument. Notices hereunder shall be made in writing and shall be deemed to have been duly given when
personally delivered or when deposited in the mail, first class postage prepaid, or dalivered to an express carrier, charges prepaid, or sent by facsimile
with electronic confirmation, addressed to each party at its address below.

Notices and other communications hereunder may be delivered or furnished by electronic mail; provided that any formal notice be atiached
fo an email message Iin PDF format; and provided further that any notice or other communication sent fo an e-mail address shall be deemed received
ugon and only upon the sender's receipt of affirmative acknowledgement or receipt from the infended recipient. For purposes hereof no acknowiedgemeant
of receipt generated on an automated basis shall be deemed sufficient for any purpose hereunder or admissible as evidence of receipt,

If to Lessor: City National Capitat Finance, Inc,

390 N. Orange Ave., Suite 2600
Qrando, FL 32801

Attention: Michael Powers

If to Lessee; Township of Bloomfield
1 Municipal Plaza
Bloomfield, MJ 07003
Attention: Samuel DeMaio

If to Escrow Agent: City National Bank of Florida
28 West Flagler Street
Miami. F1 33130
Attention: Mayra Espinofa,

9, This Agresment shall be governed by and construed In accerdance with the laws of the State of New Jersey.

10, Any bank or corporation inte which the Escrow Agent may be merged or with which it may be consalidated, or any bank or
corporation to whom the Escrow Agent may fransfer a substantial amount of its escrow business, shall be the successor to the Escrow Agent without the
execution orfiling of any paper or any further act en the part of any of the partles, anything herein to the contrary notwithstanding. Any bank or corporation
intc which the Lessor may be merged or with which it ray be consolidated, or any bank or corporation to whom the Lessor may transfer a substantial
amount of its business, shall be the successorta the Lessor without the execution or filing of any paper or any further act on the part of any of the parties,
anything herein to the contrary notwithstanding.

11. This Agreement may be amended, modified, and/or supplemented only by an instrument in writing executed by all parties hereto,

IN WITNESS WHEREOF, the parties have executed this Escrow Agreement as of the date first above written.

CITY NATIONAL CAPITAL FINANCE, INC. Township of Bloomfield
as Lessor as Lesses ’
By: By: w.oé =%
Name: Name: Samusl DeMaio
Title: Title: Police Director

CiTY NATIONAL BANK OF FLORIDA
as Escrow Agent

By:

Name:

Title:




SCHEDULE |
to the Escrow Agreement

FORM OF DISBURSEMENT REQUEST

Re: Lease Purchase Agreement dated as of Aprit 1, 2018, each between Lessor and Lessen (hereinafier collectively referred to as the “Lease”) (Capitalized ferms not
otherwise defined herein shall have the meanings assigned to them in the Lease.)

In accordance with the terms of the Escrow Agreement, dated as of April 1, 2048 (the "Escrow Agreement”) by and among City National Capital Finance, Inc., as lessor {and
its succcessors and permitted assigns, “Lessar”), Township of Bloomfield (“Lessee”) and City National Bank of Florida, as escrow agent (the "Escrow Agent"), the undersigned hereby
requests the Escrow Agent pay the following persans the following amounts from the Escrow Account created under the Escrow Agreement for the following purposes:

‘Payee's Name and Address (if disbursement | Invoice Number Dallar Amount Purpose
via wire, must include wire fransfaer
instructions)
® {a) Each obligation specified in the foregoing table has been incurred by Lessee in the stated amount, (b) the same is a proper charge against the Escrow Accaunt
for costs relating to the Equipment identified in the Lease, and (c) has not been paid {or has been paid by Lessee and |Lessee requests reimbursement thereof),
{ii} Each item of Equipment refating to an obligation specified in the foregoing table has been delivered, installed and accepted by Lessee. Altached hereto is a true
and correct copy of the invoice with respect to such abligation,
(i) The undersigred, as authorized representative of Lessee, has no nofice of any vendor's, mechanic's or other fiens or rights 1o liens, chattet mortgages, conditional
sales confracts or security interest which shoutd be satisfied or discharged before such payment is made,
(v This requisition contains no ifem represeating payment on account, or any retained percentages which Lessee is, at the date hereof, entitled to retain (except to
the extent such amounts represent s reimbursement 1o Lessee).
v) The Equipment is insured in accordance with the Lease.
(vi) No Event of Default, and no event which with nofice or lapse of ime, or both, would become an Event of Default, under the Lease has occusred and is continuing
at the date hereof.
(vii) The representations, warraaties and covenants of Lessee set farth in the Lease are true and correct as of the date hareof,
(i) No Material Adverse Change has occurred since the date of the execution and delivery of the Lease.

Dated:

Township of Bloo?d GQ
By: -Z j \

Marme: Samuel DeMalo

Titie: Police Director

Disbursement of funds from the Escrow
Account in accordance with the foregoing
Disbursement Request hereby is authorized

CITY NATIONAL CAPITAL FINANCE, INC.
as Lessor under the Lease

By:

Mame:

Title:




