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Bloomfield, NJ 07003
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Meeting: 10/07/24 07:00 PM
2024 RESOLUTION APPROVAL

AUTHORIZING THE EXECUTION OF ESTOPPEL CERTIFICATE FOR BLOCK 697,
LOT 100 (KINDER TOWER)

WHEREAS, the Township of Bloomfield has entered into a Financial Agreement and an
Amended Financial Agreement (with amendments) (collectively known as “Agreements”) with
National Church Residence of New Jersey (the “Redeveloper”) for the redevelopment of
property located at Block 697, Lot 100 (a/k/a Kinder Tower) as shown on the tax map of the
Township of Bloomfield; and

WHEREAS, Lument Real Estate Capital LLC (Fannie Mae), the Redeveloper’s lender,
has requested that the Township execute an Estoppel Certificate regarding the Agreements
between the Township of Bloomfield and National Church Residence of New Jersey (the
“Estoppel Certificate”) as permitted by the express terms and conditions contained in the
Agreements; and

WHEREAS, the Estoppel Certificate was reviewed and approved by the Township
Attorney; and

WHEREAS, the Municipal Council of the Township of Bloomfield believe it is
necessary and proper to authorize the execution of the Estoppel Agreement on behalf of the
Township.

NOW, THEREFORE, BE IT RESOLVED, by the Municipal Council of the Township
of Bloomfield, in the County of Essex, State of New Jersey, that the execution of the Estoppel

Certificate, by the Township Mayor is hereby authorized and confirmed; and
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Resolution (ID # 12389)
BE IT FURTHER RESOLVED that a certified copy of this Resolution be forwarded to

counsel for National Church Residence of New Jersey forthwith.

Local Public Contract Law and the Code of the Township of Bloomfield.

Approved as to form and procedure on basis of facts set forth.

My

Director o au/—Townshiir Attorney

Meeting of October 7, 2024

I do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
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\U"M @Fi ncial Officer

[ hereby certify that the above resolution*was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on October 07, 2024.

Municipal Clerk of the Township #f Bloomfield

" Mayor of the Township of Bloomfield

v Vote Record — Resolution

OoooOooopooooo

Adopt

Deny

Withdrawn

Table

Not Discussed
First Reading
Table with no Vote
Approve

Veto by Mayor
Discussion
Defeated
Discussion No Vote

Jenny Mundell

Sarah Cruz
Wartyna Davis
Monica Charris Tabares

Richard Roclwell
Ted Gamble

Nicholas Joanow

;&isﬂsrtain

No/Nay
o | o
o 0
O O
O O
O O
O o
O [

Page 2



