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2024 RESOLUTION BUDGETS

RESOLUTION OF THE MAYOR AND COUNCIL OF THE TOWNSHIP OF BLOOMFIELD,
COUNTY OF ESSEX, NEW JERSEY, AMENDING THE 2024 TEMPORARY PARKING
UTILITY FUND APPROPRIATIONS, PURSUANT TO N.J.S.A 40A:4-20, PRIOR TO THE
ADOPTION OF THE 2024 MUNICIPAL BUDGET.

WHEREAS, resolution R24-13 was adopted on January 8, 2024; and
WHEREAS, resolution R24-205 was adopted on March 25, 2024; and
WHEREAS, resolution R24-237 was adopted on April 15, 2024; and
WHEREAS, resolution R24-274 was adopted on June 10, 2024; and

WHEREAS, an emergent condition has arisen with respect to increase in temporary appropriations and no
adequate provision has been made in the 2024 temporaty appropriations for the aforesaid purpose; and

WHEREAS, N.1LS.40A: 4-20 provides for the creation of a temporaty emergency appropriation for the
purpose above mentioned,; and

WHEREAS, the total emergency temporary resolutions adopted in the year 2024 pursuant to the
provisions of Chapter 96, P.L. 1051 (N.J.S. 40A: 4-20} totaled $1,386,703.00 for the Parking Utility
Fund; and

WHEREAS, the total temporary appropriations adopted in the year 2024 including this resolution total
$2,536,703.00 for the Parking Utility Fund.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Township of Bloomfield,
County of Essex, New Jersey, (not less than two-thirds of all the members thereof affirmatively
concurring) that in accordance with the provisions of N.J. § 40A: 4-20;

1. Resolution R24-274 is rescinded and replaced with this resolution

2. Emergency temporary appropriations be and the same are hereby made to the 2024 temporary
budget per the attached list.

3. That said emergency temporary appropriation will be provided for in the 2024 Township
Budget.

4. Adoption of this resolution will supersede the adoption of resolution R24-274 as amending
temporary budget appropriations
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Resolution (ID # 12193) Meeting of July 15, 2024

From Temporary Budget | To Temporary Budget
Account Number Amount Amount
Operations and Other i
Parking Utility S&W 4-07-55-501-011 400,000.00 | 400,000,00
Parking Utility Other Expenses 4-07-55-502-020 435,000.00 | 435,000.00 ;
Parking Utility Group Insurance | 4-07-55-503-300 | 250,000.00 | 400,000.00
Parking Utility Workers Comp Insuratice 4-07-55-503-400 2G,000.00 i 45,000.00
Parking Utility General Lability insurance 4-07-55-503-500 25,000.00 i 75,000.00
Parking Utility Statutory Expenses - PERS 4-07-55-540-136 35,000.00 ! 75,000.00
Parking Utility Statutory Expenses - FICA i 4-07-55-541.137 20,000.00 | 45,000.00
Parking Utility Statutory Expenses - Ui | 4-07-55-542-140 | 15,000.00 | 25,000.00
Parking Utility Deferred Charges 1 4-07-55-544-195 % 186,703.00 | 186,703.00
Parking Utility Surplus to Current \ 4-07-55-545-100 1 - 850,000.00
% | |
Debt Service ‘ !
Parking Utility Debt Serv Bond Principal g 4-07-55-520-170 E 140,000.00 | 140,000.00
Parking Utility Debt Serv BAN Principal ] 4-07-55-521-171 | 115,000.00 | 115,000.00
Parking Utility Debt Serv Bond Interest | 4-07-55-522-172 | 501,050.00 | 501,050.00
Parking Utility Debt Serv BAN Interest | 4-07-55-523-173 i 581,016.37 i 581,016.37
! a
Total Temporary Budget, Net of Debt Service | ;' 1,386,703.00 | 2,536,703.00

Approved as to form and procedure on basis of facts set forth.

4 w2y
}}K{eip‘i’ of Lgﬁ/ Township Attorney

I do hereby certify th//t the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.

W ke
Cthfl Officer

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on July 15, 2024,

ERW

Municipal €terk of the Township of Bloomfield

e

Mayor of the Township of Bloomfield
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Resolution (ID # 12193) Meeting of July 15, 2024

v Vote Record — Resolution
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