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Meeting: 07/26/21 05:00 PM
2021 RESOLUTION APPROVAL

RESOLUTION TO ANTICIPATE MISCELLANEOQUS REVENUES IN THE 2021
BUDGET USING THE THREE-YEAR AVERAGE OF REALIZED REVENUES FROM
THE PRIOR THREE YEARS

WHEREAS, the COVID 19 pandemic had an adverse effect on the anticipated municipal
revenues in the 2020 municipal current and utility fund budgets; and

WHEREAS, Section 1 of P.L. 2020, ¢.74 amended N.J.S.A 40A:4-26 authorized the
Director of the Division of Local Government Services (“Division™) to promulgate new
standards for the anticipation of COVID-19 affected revenues in the FY2021 budget, and, if
necessary, in future years and

WHEREAS, for FY 2021, the Director authorizes the use of a three-year average for the
calculation of affected revenues; and

WHEREAS, the Chief Financial Officer of the Township of Bloomfield, certifies that
the following revenues were affected in 2020 by the COVID 19 pandemic and that the 3 year

average of the amounts realized in 2018-2020 be anticipated in the introduced budget for 2021;

and
Revenue Category 2018 2019 2020 Average
Municipal Court 1,433,172.95 1,206,236.04 687,452.54 1,108,854.00
Water Utility:
Rent 7,952,646.56 8,125,686.61 7,264,335.49 7,780,889.55

NOW, THEREFORE BE IT RESOLVED, by the Mayor and Council of the Township

of Bloomfield in the County of Essex, State of New Jersey that the above referenced revenues be
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anticipated using the 3 year average as permitted by the amendments to 40A: 4-26, adopted by

the P.L. 2020, c. 74.

Apploved as to form and plocedme on baS‘lS of facts set forth,

oo S

Director of Law-Township Attorney

I do hereby certify that the funding will be legally appropriated per the above information
for the purpose specified in the attached contract. Furthermore, it has been represented to me that
the contracts have been processed in accordance with the applicable provisions of New Jersey
Local Public Contract Law and the Code of the Township of Bloomfield.

Acting Financial Director

I hereby certify that the above resolution was duly adopted by the Mayor and Council of
the Township of Bloomfield at a meeting of said Township Council held on July 26, 2021.

Al ot

Municipal Glérk of the Township of@loomﬁeld

Mayor of the Townsip of Bloomfield
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