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INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and

Members of the Township Council
Township of Bloomfield

County of Essex, New Jersey

Report on the Financial Statements

We have audited the accompanying balance sheets - regulatory basis of the various funds and account group
of the Township of Bloomfield in the County of Essex, as of December 31, 2020 and 2019, the related
statement of operations and changes in fund balance - regulatory basis for the years then ended, and the
related statement of revenues - regulatory basis and statement of expenditures - regulatory basis of the
various funds for the year ended December 31, 2020, and the related notes to the financial statements, which
collectively comprise the Township’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the basis of accounting prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did not audit
the financial statements of the Community Development Grant Fund Section 8 Voucher Program as of
December 31, 2020 and 2019 which represents 2.66 percent and 1.05 percent, respectively, of the assets of
the Trust Fund for the years then ended. Those financial statements were audited by other auditors whose
report thereon has been furnished to us, and our opinion, insofar as it relates to the amounts included for the
Community Development Grant Fund Section 8 Voucher Program, is based solely upon the reports of the
other auditors. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America, the audit requirements prescribed by the Division of Local Government Services,
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The Honorable Mayor and
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Department of Community Affairs, State of New Jersey (the “Division™), and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
ofaccounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 of the financial statements, the financial statements are prepared by the Township
of Bloomfield on the basis of the financial reporting provisions prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, which is a basis of
accounting other than accounting principles generally accepted in the United States of America, to meet the
requirements of New Jersey.

The effects on the financial statements of the variances between the regulatory basis of accounting described
in Note 1 and accounting principles generally accepted in the United States of America, although not
reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S.
Generally Accepted Accounting Principles” paragraph, the financial statements referred to above do not
present fairly, in accordance with accounting principles generally accepted in the United States of America,
the financial position of each fund of the Township of Bloomfield as of December 31, 2020 and 2019, or
changes in financial position for the years then ended.
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Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the
regulatory basis balance sheets and account group as of December 31, 2020 and 2019, the regulatory basis
statements of operations for the years then ended and the regulatory basis statements of revenues and
expenditures for the year ended December 31, 2020 in accordance with the basis of financial reporting
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New
Jersey as described in Note 1.

Other Matters
Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Township of Bloomfield's basic financial statements. The supplementary information listed
in the table of contents and schedule of expenditures of federal awards, as required by Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance) and the schedule of expenditures of state financial
assistance as required by NJ OMB 15-08 and the letter of comments and recommendations section are
presented for purposes of additional analysis and are not a required part of the basic financial statements.

The supplemental information listed in the table of contents and the schedule of expenditures of federal
awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance), the
schedule of expenditures of state financial assistance as required by NJ OMB 15-08 are the responsibility
of management and were derived from and relates directly to the underlying accounting and other records
used to prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the supplemental information listed in the table of contents, schedule of expenditures of federal
awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance), and the
schedule of expenditures of state financial assistance as required by NJ OMB 15-08 are fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

The letter of comments and recommendations section has not been subject to the auditing procedures applied
in the audit of the basic financial statements, and accordingly, we do not express an opinion or provide any

assurance on it.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 7, 2021
on our consideration of the Township of Bloomfield’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the Township of Bloomfield’s internal control over
financial reporting and compliance.

Stevery D. Wielkotz, C.P.A.
Registered Municipal Accountant
No. CRO0O413

v C"ﬁf-w, LLe
WIELKOTZ & COMPANY, LLC
Certified Public Accountants
Pompton Lakes, New Jersey

October 7, 2021
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- TOWNSHIP OF BLOOMFIELD, N.I.
Comparative Balance Sheet - Regulatory Basis
Current Fund

December 31, 2020 and 2019

Exhibit A

Ref 2020 2019
Assets
. Current Fund: '
Cash - Treasurer - A-4 $ - 7,264,723 123,530,363
Cash - Collector A-5 15,371,910 790,616
Change Fund . _ A-6 ‘ 900 900
Due from the Internal Revenue Service ‘ - 3,506 3,506
Petty Cash _ . 200 200
22,641,239 24,325,585
Receivables and Other Asscts with Full Reserves: _
Delinquent Taxes Receivable ~A-8 3,644,336 2,402,229
Tax Title Liens 7 7 . A9 248,482 234,107
Property Acquired for Taxes -

Assessed Valuation A-10 168,200 168,200
Revenue Accounts Receivable . A-11 67,013 107,463
Interfunds Receivable A-13 2,494,514 2,039,275
Due from Bloomfield Library A-14 2,533

| 6,625,078 4,951,274
" Deferred Charges:
Special Emergency A-12 3,487,000 1,200,000
32,753,317 30,476,859
Federal and State Grant Fund: :
Grants Receivable : A27 6,343,758 4,357,421
Deferred Charges -

Over-expenditure of Grant Reserves A-28 39,917 12,369

Interfund Accounts Receivable _ A-26 6,029 6,029
6,389,704 4,375,819
$ 39,143,021 34,852,678




Exhibit A
TOWNSHIP OF BLOOMFIELD, N.J.
Comparative Balance Sheet - Regulatory Basis

Current Fund

December 31, 2020 and 2019

See accompanying notes to financial statements.

Ref. 2020 2019
-Liabilities, Reserves and Fund Balance
Current Fund: _ '
Appropriation Reserves A-3/A-15 % 6,495,034 5,369,862
Encumbrances Payable A-3/A-16 812,975 905,022
Interfunds Payable A-12° 3,835,924 672,423
* Due to State of New Jersey: S .
~ Senior Citizens and Veterans Deductions A-7 48,889 52,161
Reserve for Revaluation ‘ . A-17 725,772 1,000,459
Accounts Payable A-18 258,873 163,332
County Taxes Payable A-19 8,420 79,838
Reserve for Retroactive Salaries & Wages A-20 565,000
Tax Overpayments A-22 699,870 710,433
Special Improvement District Taxes Payable A-23 473
" Tax Appeals Pending - - A-24 832,867 832,867
Prepaid Taxes A-25 988,434 825,191
15,272,531 10,611,588
Reserve for Receivables Contra | 6,625,078 4,951,274
Fund Balance A-1 10,855,708 14,913,997
32,753317 30,476,859
Federal and State Grant Fund:
Interfunds Payable A-26 884,385 666,758
Appropriated Reserves for Granis A-28 5,496,383 3,610,257
Unappropriated Reserves for Grants A-29 8,936 98,804
6,389,704 4,375,819
$ 39,143,021 34,852,678




TOWNSHIP OF BLOOMFIELD, N.J.

Comparative Statement of QOperations and Changes in

Fund Balance - Regulatory Basis

Current Fund

Years Ended December 31,2020 and 2019

Exhibit A-1

Revemues and Other Income:
Fund Balance Utilized $ 12,045,098 8.872,205
Miscellaneous Revenue Anticipated 19,318,260 16,644,110
Receipts from Delinquent Taxes 2,400,911 2,365,136
Receipts from Current Taxes 160,553,667 158,394,972
- Non-Budget Revenue 1,508,802 3,019,187
Other Credits to Income:

Special Emergency - COVID-19 Revenue Losses 1,375,000 .

Unexpended Balance of Appropriation Reserves 1,096,838 2,718,605

Interfunds Returned 1,898,665 941,279

Cancellation of Appropriated Grant Reserves 1,093,120

Tax Overpayments Cancelled 62,844
Total Revenues and Other Income 201,290,361 193,018,338

Expenditures: o
Budget and Emergency Appropriations:

Operations: :
Salaries and Wages 32,921,398 34,807,306
Other Expenses 40,667,761 33,585,008

Capital Improvement Fund 100,000 300,000

Municipal Debt Service " 5,756,888 4,911,594

- Defetred Charges and Statutory Expenditures -

Municipal : 9,242 350 9,480,027
Local District School Tax 77,074,501 76,215,614
County Taxes including Added Taxes 24,578,278 23,430,013
Local Open Space Taxes 264,982 202,997
Special Improvement Disirict Taxes 365,108 369,428
Interfunds Advanced : 1,766,665 928,317
Adjustment - To Correct Cash Balance 456,514
Grants Receivable Cancelled 1,087,395
Other Refunds 233,712
Revenue Refunds 14,843

Total Expenditures 194,515,552 184,245,147

Excess (Deficit) Revenue Over Expenditures 6,774,809

8,773,191



TOWNSHIP OF BLOOMFIELD, N.J.

. Comparative Statement of Operations and Changes in
' Fund Balance - Regulatory Basis '

Current Fund

Years Ended December 31,2020 and 2019 -

Exhibit A-1

'
[owe)
—_
O

2020 )
Adjustments to Income before Surplus:
Expenditures included above which are by Statute Deferred
Charges to Budget of Succeeding Year:
Special Emergency - Severance Liabilities 1,212,000
Statutory Excess to Surplus : 7,986,809 8,773,191
Eimd Balance, January 1, o : 14,913,997 15,013,011
22,900,806 23,786,202
Decreased by: , .
Fund Balance Utilized as Budget Revenue ‘ - . 12,045,098 8,872,205
Fund Balance, December 31, - | 5 10;855,708 14,913,997

See accompanying notes o the financial statements.



TOWNSHIP OF BLOOMFIELD, N.J,

Statement of Revenues - Regulatory Basis

Current Fund

Year Ended December 31, 2020

Fund Balance Anticipated

Miscellaneous Revenues:
Licenses:
Aleoholic Beverages
Other
Fees and Permits
Fines and Costs:
Municipal Court
Intetest and Costs on Taxes
Interest on Investments and Deposits
Consolidated Municipal Property Tax Rehef
Energy Receipts Tax
Uniform Construction Code Fees
Interlocal Service Agreemenis:
Board of Health Services:
Borough of Caldwell
Borough of Glen Ridge
Township of Bloomfield - Board of Education
Borough of Lincoln Park
Borough of Madison
- Borough of Cranford
Borough of Mountain Lakes
Township of Springfield
Animal Control Services:
Borough of Caldwell
Borough of Glen Ridge
Township of Nutley
School Security Agreement
Bloomfield Board of Education - COPS in School
Cervical Cancer Screening Program
Enviranmental Protection Program
Heritage Village - Case Manager Service
Public and Private Revenues offset by Appropriations:
AARP Grant
Alcohol Education and Rehabilitation Fund
Body Armor Replacement Grant
Child Health - Lead Grant
Clean Communities Program

Community Development Block Grant - Special COVID-] 9 Funding

County of Essex - CARES Act Funding

Drive Sober or Get Pulled Over - Year End Holiday Crackdown

Drunk Driving Enforcement Fund
Emergency Management Agerncy Assistance (EMMA)
Essex County - Senior Permanent Housing Grant

Essex County Division on Aging - 2020 Visiting Nurse Services
Essex County - Open Space Trust Fund - Memorial Park

Exhibit A-2

Excess or
Budget Realized (Deficit)
$ 12,045,098 12,045,098
70,000 90,850 20,850
50,000 31,317 (18,683)
350,000 423,440 73,440
900,000 507,452 (392,548)
450,000 424,401 (25,599)
300,000 157,045 (142,955)
727,292 727.292 :
5,647,840 5,647,840
800,000 1,331,957 531,957
53,328 52,848 {480)
28.814 28,814
18,672 22,270 3,598
133,490 125,069 (8,421)
119,800 - 89,850 (29,950)
26,192 26,192
124,850 93,638 (31.212)
15,300 15,000 (300)
17,136 (17,136)
73,440 (73,440)
205,000 205,000
9,243 9,242 n
20,300 20,300
15,000 13,750 {1,250
786 786
4,904 4,904
10,908 10,908
144,561 144,561
76,332 76332
1,003,880 1,003,880
2,484,196 7,484,196
7,200 7,200
11,214 11,214
2,000 2,000
200,000 200,000
22,594 22,594
150,000 150,000



TOWNSHIP OF BLOOMFIELD, N.J.

Statement of Revenues - Regulatory Basis

Current Fund

Year Ended December 31, 2020

FEMA - Assistance to Firefighters Grant
" FEMA - Assistance to Firefightets Grant
Justice Assistance Grant - Edward Byme Memorial
Local Arts Program .
-NJ Health Officers Association - COVID-19 Grant
NJ Healthy Communities Grant
Pedestrian Safety Enforcement and Education 2019
Radon Protection Grant
Recycling Tonnage Grant
Safe and Secure Communities
Social Services for the Homeless
Title III - Older Americans
‘Transportation Trust - Municipal Aid - Broughton Avenue
Transportation Trust - Municipal Aid - Spruce & Liberty Street Impr,
Cable Television Franchise Fee
Sewer User Fees - Pagsale Valley Sewerage Commission
Payment in.Lieu of Taxes:
Felicity Towers
Kinder Towers
Oakes Pond
The Green
Section 8 Housing Program - Reimbursement for
Office Space Rental _ :
Office Space Rental - Prior Year Unpaid
General Capital Surplus

Total Miscellaneous Revenues -
Receipts from Delinquent Taxes -
Subtotal General Revenues
| Amount to be Raised by Taxes for Sippott of
Municipal Budget - Local Tax for Municipal
Purposes Including Reserve for Uncollecied Taxes

Budget Totals

Non-Budget Revenue

8

Adopted Budget .

Added by: N.ILS.A. 40A:4.87

-10-

3

Exhibit A-2

95,652,790

_ Excess or
Budget Realized (Deficit)
52,217 52,217
545,454 545,454
3,964 3,964
3,300 3,300
50,045 50,045
20,000 20,000
19,000 19,000
1,636 1,656
59,244 59,244
60,000 60,000
117,348 117,348
25,000 25,000
© 739,499 739,499
712,708 712,708
611,540 611,540
65,000 75,970 10,970
219,532 219,532
99,517 74,638 (24,879)
900,000 960,000 60,000
480,000 305,003 (174,997)
32,000 (32,000)
32,000 (32,000)
500,000 500,000
19,623,206 19,318,260 (305,036)
1,975,000 2,400,511 425,911
33,643,394 33,764,269 120,875
62,009,396 62,995,888 986,492
95,652,790 96,760,157 1,107,367
1,508,802 1,508,802
95,652,790 98,268,959 2,616,169
90,096,234
5,556,556



TOWNSHIP OF BLOOMFIELD, N.J.
Statement of Revenues - Regulatory Basis
Current Fund

Year Ended December 31, 2020

Analysis of Realized Revenues

Revenue from Current Tax Collections
Less: Reserve for Tax Appeals Pending
Allocated to Municipal Open Space
Allocated to Special Improvement District
Allocated to County and Local and Regional School Taxes
Balance for Support of Municipal
Budget Appropriations
~ Add : Appropriation - Reserve for Uncollected Taxes
Amount for Support of Municipal
Budget Appropriations
Receipts from Delinquent Taxes:
Delinquent Taxes :
Analysis of Non-budget Revenues
Towing $ 15,680
Police Off Duty ‘ 181,119
Restitution : : 2,700
Street Signs : ' 5,078
Constable Fees 18
Passaic Valley : . 8,954
Advertising - : 2,315
Cell Towers . . 67,583
Retirees Drug Subsidy - ' 95,355
Sale of Assets 15,667
Housing Inspections : . 52,893
Misc . 295,061
Uniform Fire Safety - LEA Rebates 43,693
PILOT 104 Orange St 176,885
PILOT Heritage Village 24,241
PILOT The Grove S : ;521,560
Collected by:
Treasurer

Tax Colléctor

$

$

$

$

$

See accoinpanying notes 1o the financial statements,

-11-

160,553,667

264,982
365,108

101,652,779

58,270,798

4,725,000
62,995,798

2,400,911

1,508,802

708,850
799,952

__ 1,508,802

Exhibit A-2



papeoney)
fouBTRg
papuadxaun)

LIT'6T
e

269°C6
605°6

159°88
[44 44

000°s$
¥EL'EE
€48

THETL
3 A
669°LT
€16

61606
7691
U291
0£6°T1

008°L
000y

peATasoy

€V UqQuYXH

£23°F1
95t

0L 6F
I6F'CT1

£FE90F
865181

000°5T
oFT9r

L LLY'S

8C1°977
LELEPT

T0€°LE
6¥8°0S
18+°€9
SLOTIT
0991

0£9°9¢€T
00L°9T¢

000°FL

PISTET)
16 pred

000°0¥

000°09
000°¢ 000°¢
001" €05 00¥ E08
000°EET 000°€91
000°cse 000°%05¢
000°0ZT 000°S6Z
000708 000°08
000°08 000°08
0SEVI 0SEY1
005°86T 00§°L9T
000°9GT 000°98 1
000°c9 000°6
000°09 000°¢8
G0F 1L OFFIT
000°8TT: 0008¢Z
000°0F . 000°0¢
009°6¥T | 009°6¥T
006 FEE 005°10€ _
000°8L 000°8L $
.Homman_H “uﬁ.m . uow.?._m
TOLRIIPOIN
Joye 138png

0Z0T “I€ 12qerad(( papuy 1wy

puny JuaLIn’)

sisey[ Axe)e[ngsy] - saanipuadxy yo Jusuralelg

BN ‘ATIIANOOTI A0 JTHSNAAOL

sastadxg WO
saSep, PUR SoLR[ES
RINSI(T SONSTH
sasuadey B0
saSepm pur SoLE[RQ
1STHISAS ToRUIU] Jo Juatupedag]
sosuedxd 1930
SOGEA PUR SOLIR[EQ
e Jo Jusunredac]
HPUY [entuy
S[OTWO.) PUR SJUNOXYY FO WOISTALC]
NUDAY JO TOISIAT(T
sesuadxiy 0
SJOIIU0,) PUR SIENONOY JO TOISIAL(]
ONUDASY JO UOSIAL(T |
1$9FeM pUE SoLIB[RS
1ot Jo Jusuniedacy
sesuadx g 1910
sadep, PUB SSLE[ES
TUSUISSOSSY JO Juatmtadac]
SOUIQ s Tedruny
201G SACENSIUIWPY dIsumo],
[Iounoy) pue I0AB
sasuadx J9U10
90HJO $,7491)) redmruniy
AOUIO) SIOIROSIUNNPY dISTMo ],
_ _._uudou pue J0ABIA
saSep pue SILR]BS
IDANMOYXE PUB SANBISHIWIPY

JUSURLISAOT) [BISUIN)

-12-



9901
£06°E1

S05°95 -
000°00ST  L¥ESHF
02988

697 789°1

89T
0960

14200
L

LS
LST'S

£99°1¢
659°7T

000°01
000°C

Pa[eoue]) B VETN BT

souerey
papuadxaun

€V Nquyxy

FEF'6T
L60°196

a1

£65°698°C1

08£°T8L

965°TE8TT
000°05€
000°67T

g1
$06°6T
95£'81
830°08

8TT6I

£6Y°9LL
LEELIT

IvETET

PaETE)
10 preg

000°0€
000°CLE

000°5T¥
005°818°91
000°0L8

SHO°LISHT

"000°0¢€

000°67T

000°0€
000°00€

000°0%
00528

000°6Z
0SLI8T

000°6+1
000°65T

000°01
000°C

TaySHRTT e
TOTIBIITPOIA

Jaye 1pdpng

000°0¢
000056

000°C1¥
005731891

000°0.8
000°00T
SO0°LIE YT
000°0SE
000°5ZT

000°0€
000°0t

000" 0¢

- 005°28

000°6T
06L°T8T

000°6¥1T
000°csT

000°0T
000°C

1o3pag

0707 “I€ 19quada(y popuy 189K

PUR LIy

- siseg AiojemEay - seanypuadxr Jo ARG

TN ‘U THAINOOTT 40 dJTHSNMOL

sasuadxy 12UI0

so8e M PUE SILEB[ES
A131U87) TOHBOHINTINIO))

sosuadxq U0

safep pe SoLR[RS
paliciechicls Tg gl R

:4397eG OHgnd
SUINIUIAL] SOURMSU] JBUI() PUE Sprog

IRATEAN MU IfesH
saa401diny Joy saueimsyy dnoiny
‘ monESTAdIEe)) SIICM
Aiqer [ereusny
100TRINST]
sasuadxd 130
saFem puE SatIR[Rg
ssuonoadsuy Fumsnoly
sasuadyy 120
sadep) puB saLERG
“Surmueld Jo jusunreds
sestuadxyy 19010
$afe ) pUE SOLIERS
- BuLsurSuy] 3O UOISTAI]
sesuadxy B0
“OONIIAIIO”) UOSIAAS T J]qB)
sesuadxg B0
:sonpddng a0y pue a8emsod
sasuadxd U0
$33BA\ DUE SOLIE[ES
SmpAYT Uy

13-



000°00S

EEae]
SomE[eg
papusdxaun)

L15°8
ST6'9E

9£9°6¥
§T61T

PPITII
6ETFE

£09
LTHTT

LT6T
886°1€
00811

001

£81°67
L6TYT

¥S6°ES
1£0°011

001°¢

- PoAISSIY

€V HqIxy

£87°9
9ST0¥E

¥OL°L81

CELSOVT

[
198061

L6ESEL
€L0°9L

ELLY
LT9°6TT

00Z°81

LOSET
€059
000'6¥
9r0°1IFT
6951168
0001

Pa3Te)
1o pred

000°CE
180°LLE

000°LET
005791

00L°6¥5
001°522

000°9£1
000°68

00L°L
§1T°L8T
000°0€

00T~

0SL'Th
00L°669

‘000°6Y

000°S67
009125

001°61
FETSTET ol

UOESLIPOIN
e 128png

000°¢1
180°LLE

000°L£T
005°Z91

00L°61S
001°5ZT

000°9£1
000°68

00L°L.
SITLST
000°06
001
0SL°T
00L°6TL

0006

000052
0091756

00161

e

0707 1€ 19quada( papuy Jeax.

pung juaiIn

siseq AxopeinSey - sanpuadyy Jo JINEHEIS

TN ‘ATIINO00TE .mO, JTHSNAMOL

-sasuadxy Y10

Sa8eN PUR SILIB[ES
‘ORISR ISMOS

sasuadxd 10

SaFe M PUR SALIE[ES
:aoeuoEN ple sieday peoy

sasuadyd WO

sade pUe SALTRfeS
STUIprIng 991A1Sg

sesuadxyg IO

e pUR SALIB[ES
'SPUROID pUe SFUIPIING dNqn

sastadxg BUIO

sofeA, PUE SILIE[ES
:890IAIDG TEVINOATH JO HOISTAL]

SHIOM J1qRd.

sasuadxy Y10
safep, pue SaLIE[ES
JRpuRfa(T Aqnd
sosuadxy 90
saep puw soUB[ES
20073 JO UOHBHSIUIIPY

“pmogy Tedromungy

sostadx 19710
:20URTNGUIY AJTUIIELIC.)

sostradxy I9THO

SoBEM PUE SOLIR[ES
Jusuredag] 201,

sosuedxg JaI0)
uanradeuey Ausdowyg

-14-



- 000°00T

000°05T

POy |
aoueey
popuadxasnn

8ZT11

LZ0°0E

896

001

09Ty

99L%r6

LODLT
199°0Z¢

- §5TT
T09°T¢S

17861
ELOPOL

LOL'6

£P0°TE

PIAIRERY

€V 1qIigxy

TLLLY

ELY 6F

000°51
Nmﬁon

00£°0T

EVT6

orTIZ
PETTO

€67°16
6E760T°T

SPLTT
8LYETL

6L1
LT6'SE
£E0°LE
LSV'LST

pazIeq)
0 preg

000°6€
005°6LY
000°¢T
000°SZ
00€°07
_m_&d
001

008°¢Z
000°95€

00ERIL

001°08LT

000°CT -
6LTSOL

0000Z
000°00Z

008°9v
005°6£€

TRJSTeT, puE
UOHEILIPOIA]
Ioye p3png

00065
00561
000°S1
000°0S
00€°0T
576
001

005°6T
000°95¢€

008811
001°08LT
000°T
6LT°59L

00007
00000T

008 9y
0056EE

TEpa

0Z0T ‘1€ Wquada( papuy 183X

- puny Jga.LIn;)

siseq AlojenSay - saanypuadsy Jo pIamaze)s

‘TN CTTITINOO T J0 JTHSNMOL

sesuadyy 1010
SO5B A pUR SOLIR[EQ
TIONEDFY 1O Jusunredal]

UOHEINPY PUB HONEAISY

safep PUB SOLIB[ES

20TAIDG JoSEURY 358) - 3FR[[IA -S8uLey

sastadx om0

Tommoy) Japoy
sadep pue saLeeg

:sumIS0Ig WoNIMN01] [BIUSUNCIIAT
. safem pUR SoLE[ES

wreifo1g Suruaeing 1eoie;y - I[EAH JO TOISIAL]

sasuadxy 50
JIRRUOT) TRy
sosuadxg 12010
Sa8e M PUR SILTE[EG
'$IDIAISG UBLIMY JO UOISIAN]
sasuadxy IUI0)
sadepm pue saLees
| SYIERH JO TOISIAI]

eIefo M PUB HEST

- sostindx T JaTI0)
sofep DB SOLIE[ES
1SpPUn0ISAR[J PUB SYIe ]

sastadxd 12710
safep puw SSLIR[RS
“[RAOTINY AOUS
sosuadxy 20
sofep pUT SOLE[ES

ISI0I0) PUB ST21] SPRYS JO 2F))

-15-



€61°T19F TLTT06TT COVFIS LT £9¥°7T99T
000°05H°E TE6°LTLT LEOTHI'0E 895°6T8CE 89€°ZRT9¢
000°0S¥°E YTL'6EED 60 FrSTES CE0TEEEY £E050878
000°05H°€ PTLGEED 60 7FS €S EENFECEY ££0°508°T9
99079 veo'Ly 000°01L 000°ChE
978°0F FLIVTY -000°69T 000'sTS
000°TITY 000°TITT
001 00T 001
9LL7TT ¥TTL6 0007021 000°0Z1
£98°TH1 LE1°86E°C 000°008°¢ 000°008°¢E
000%0¢S 000°0¢% : 000°055
93¢°¢¢ PIVILE - Q00°CTY , 000695
11€%C 631501 000061 000°061
90¢°19 P60 CCY 00061S - 000°LY
008°F 00z 000°s 000°C
£R0°bF CIES0T - 000°08T 000°06¢
£F01 L8C0F1 000°LET - 000°TIT
29711 TEL8T 00005 000°0¢
£8¥ LIS 000°€ S
ﬁv.ﬁvunﬁo . ﬁv?ﬁmum ﬁwMHmH—U Ho.wwﬂ.m.ﬂl ud.m “mm Py
soneleq JO pred TCTIEIIPOIA
papuadxauny ) IoyTe 108png

£V MqIgxy

0707 1€ 19qUI20a(T POpUT 80X

PUR JURLINTY

siseq boaw_:mom ~'saanypuadxy Jo Juewsiulg

TN ‘CTIIWOO0TE 10 AIHSNMOL

(1xaSumuon) Surpniour} sasuadsy YO -
sa8e A\ 29 SALIR[ES
e
w$dVD, uTgim-jusfuruo) Swpniau] suoreradp oL

SV, UM STONERIRE() 10T,

sastuadxg 101710
sofem, pUE SSLIB[ES
HBIDITO) SPO7) TOTONISUOY)
:0p07) TOTIONNISEO,) WO
242 PAB[AUTONY
DABYT [EUTIEI],
STOT)EOTUMIUIONS] ],
[eACwIzYy YSBI], pue sdeqiery
pUn. 2MsOT)) [[FPUET ATRJNES Put J0V SUI0A00Y
- Sunydryeens
auonydarar
Aomoary
1O I°id
SUH[OSED)
POLISSE[OU]
sofe M PUR SOLIR[RG
HOELodsRI] SESZI) J0MUSG
sasuadxy 20O
sofep\ PUE SSLEIBS
:SIAAT TjqNJ JO UOHBIGR])

-16-



SIEs 6LLOSS D 6074559 PEOH0RC
001 001 001
L96°T CEOLFOT 000°050°T 000°52C
000°c2
0It°LS 01t°LS OIVLS
1 1€8°%9 TE8Y9 TE3H0
9%z FSLLILE 000°8TL°E 000°8TLE -
4 CTLT 97’1 9zZLl
920°799°F 9Z0°799°T 9TOTINY
000°0s¥°E 08EZ0v°0 £00TH 79 €8C°9LTTL EREVISIL
95970 P69°6.8°8 0SETr6'8 0S£°600°6
000705 000708 000°0S
PE6°C60°G - ¥E6°C60°9 FEECH00
$91°%1 9L OFTP1 OFTFIL
"TOYSI 80S°01TT 000°97TT - 000°92ET
000°¢E LOS OIS T LOSSEPE T LOSOIST
69£°T1 69£°T1 69€°T1
.ﬁvﬂwuﬂmO ﬁwauwo.m ﬁuwhmnnu .G,ﬁmﬂ.m.ﬂ.. ﬁﬂ.m ﬁm@ﬁm :
souRpRy 10 pieg UOHEIRIPOI :
_ papuadatn e 198png

€V Nqujxy

0707 ‘T¢ 12qUd32 papuy 183X

punj juaLIm))

" siseq AJojenSey - mﬁ:.w_,cﬂomwm POURLEILEITATN

TN TFIIWOO0TY 40 JTHSNAOL

SV, WO PIPRIOXT - suonesad() JyO (40,

Surpua( speaddy xey
sasuadxyg D10
s98ep\ puER SoLE[RS
asu0dsay 6 1-AIAQD
STUNRSIA] JUIO[ IOATY PUCOIg
Aarmmpy yo drqsusmoy
UOTSSIITIO,) 25RIaMIG AD][BA DIBSSB ]
SuIooA] JUIO[ IOARY PAIYL
SIS JR[INQ) JO S0UBIANITRIA] pre uorjeiad()
ATRIGUT ST 95I,] JO A0URTSUIRIA
WSV, ol papnjoxy - suoresad()

WSVD, A sesoding [edoniy
101 suopepdorddy Terausn) [e1o],

JSAVD, T [edmmiy-sam)ipusdxy
A1o)mels pue padiey)) pauaya(] BIOL
souemsy] vonestadmoy) yramiopdorsun)
[N JO TI21SAS JUSWIDINOY §,1aIan,] PUB 3210 ]
PUIt] UOISTRJ S U] PUB 20[[0d PAIEPIOSTN)
(1sv0) megsdg A1moag 121008
" WINSAS Ty seadopdwy Srqnd
: :0] TOLINQLITOD) |
SSHANLIANTIXE AVOLNLVLS (T}
JueID JO amypuadxama()
SHOYVHD QTad43da (1)
WSAVD, UrgHs [ediomny
-samypuadxy A10MuRlS pue sofey)) pausya(] ()

-17-



06 P67 106 PIN] UOTRIIGRYSY PUR TOHRONPH [OY0oTY

98/ o8L 98L _ el dUVV
£6T°L £CT°L £CTL : h spun,] Suiore]y
) . . SANMUIASY %ﬁ 2SO mﬁ.._.m.%nﬁm SBALL] pue oﬂ@ﬁm”
6E£°68 €99°1Z¢ TT0°119 TTT19 L SJUSWNIITY 201415G [edDIUNJA] [EOO[ISIU] [EI0],
9ET°L] 9EI"LI 9E1"LI : o 28pn] WD Jo ySnolog
1) 4 4 14 S OvFEL , . Aopnp go digsumor
00£°¢1 00£°61 00£°C1 - _ . Tjsple) Jo gEnolog
C . ) TRIIHIBINGT) - {00U07) TRWITY
000°€ , , 000°€ 000°¢ , sosuadxy 120
0s8°12I 058°1Z1 0sg1zE _ saffep PUE SEE[Eg
_ . : PrenSuLdg - S201ARS EH
TL981 .. EL98T L9831 : . saSep, pue soLTE[RS
: . " Yed W[OOUTT - SA0[AIS THEAH
3881 91111 000°0€ 0000€ . sosuadxy 20
06¥ c01 06¥" €01 06F €01 _ . , a2 PUE salTe[eg
; . . ' UCSIPRJA] - S99IAISS YI[BE]
Wi - _ 6197 7619 : . ‘ , sasuadxg WO
: . . . : . $3ye UFRIUNOJA - S30TAISS [HESF]
FISRT . P18°8T ¥I8'8T . . sofepm pte solmEs
_ : 23pRy UQDy - SIOTAISS Y[l
008°611 008611 008°61T : , $38e M puE saLIRjEg
: . ’ . PIOJUEITY - SANIATSS IR
9Ty £90°T1 o sTeEs 8TLES soBep) pue soLE[Eg
: . : {[TPMPIe]) - SAVNALSS B[]
[ItEeH Jo pieog
SIUAIISAITY S0TAISG paIeys
pafeoue) poATaSTyg pIsIE) . I3[SURLT pue wPgpnyg -
souElRg . Io preJ GONBIFIPOIA :
papuadxaury : . 1o1pe 198png

0207 ‘1€ BYuE3q mwmnﬁ Jeax
puny[ Eu.-.E,U.
sIseg A1oye[nsay - mu..uz_u.nuawﬁ Jo unwEBEm.
HZ ,QAEEOOQN .mO dIHSNMOL

€V HQIXy

18-



01070159 010°0¥$™9 010°0t5°9
80LTIL 80LTIL - R0LTIL
B66E6EL 66V°6EL . 66F°6EL
000°57 00067 000°6Z
8PELIL CBFELLL 8YELIT
000°09 000709 00009
6 PrT6s A
.959°1 969°7 9¢9°1
000°61 000°61 . - 000°61
000°0T 00007 000707
$H0°08 SH0°08 SFO0S
00£°s DOE“E 00E°E
196°¢ 796°€ ¥96°€
VEFSHE FEFCHE ysv'ss
CLELY LYLY YLy
LITTS LITTE LITTS
000°GST 0007051 . 000°081

- ¥6£°TT 65T P66°ZT
'600°00Z 000°00Z 000007
000 000°C 000°C
FITII FITTE PIZTL
00TL 00T'L 00T
961°¥8FT 961°¥85T C951°Y8FT
088°€00°7 088°€00°] 088°C00°T
TESOL TEL9L ZEE9L
T195°PH1 196°¥T 195 hpI
30601 306°01 806°01

PR PoASaY ) TaJSUEIL, pUe Ta3pig
souyRy . 0 preg TONRIGIPOJ
papuadxaun

£V NquIXH

1oy 133png

0Z0T “TE 12qmada( papuy Teax

punj JEI.LIN)

sanuaAYy £q 1asHO SWeISold SIBAR] PUB Jqng (2307,

-xduy pong L1y 2 vonidg - pry ddmngy - pung jsn] uonepodsuel]

NUDAY UoIUENO0IE - PIv [edIoIUR]A - PUN, 1STLE], UOHEIOdSTRI],
SUBSLITY 13P[O) - TI] APLL

SSOPSWIOY] S11 J0F SITALRG [B1D0Q

SN0 DG PUR 3Jeg

ern) sfeuno] Jurjoiooy

T TURID) TOTRI0L] HOPRY

6107 VORI PUE USSR K1a]eq URLISSpad

| Juelf) SANIIMUIIO)) AYHESE [N

e 61-AIAOD -.qoﬁﬁuommi SISOUIO WEesH [N

, . weIB01] SUV 800

TRLIOWE] JUIAS] PIempy - WBIL) SOURISISS Y aoHsn

URID) SISIYSIFIL] OF 00URISISSY - VINHA

YIYEA] JURILY SINUSIAIL O} 0UeISISSY - VINHA

1uBIL) SINYSYAIL C1 30URISISSY - VN

Nred TeHoway - purLy 1sni, aoedg wad() - Aoy X988y
§90IATSG 9SIAN STIISIA 07T - SISV U0 UOISIAKT AMNC,) XSS
10RID) FUISROH JUSURWIIS JOMIAS - AJUNo)) ¥assg

(VINIWNA) SHUSISSY AotaSy JsmaFeuepy AousSIowy

. P, JUSTEIIONU SUIALICT U]

HAMOPYIRI) ARPIOH PUF Jea & -~ J2AQ) P[4 190) 10 Bq0S SALI(T
Supun,g 1Y STYV)) - Xossg Jo 4uno)

Surpung 6[-(IAQD [rads - eI 3o0[g WAdO[AS(T Aunuror)
WeIF0I] $ATIUNMINIO.) Uea[)

juelsy pesT - YHeSH PIIHD

eI Juswaseday Jowy Apog

m_.m.mm. A1ENSFy - sornypusdiy Jo JuaTHIe)S

PN C@TAMNOOTE A0 dTHSNAAOL

-19-



000°00% 000°00€ 000°00€
000°00% 000°00¢ 000°00€
6T 8§8795LC TSCT8SLS 18T8SLC
S 9¢ETY TVETy VETH
8IT° LOTTOY STETOV $TETOY
0L SPESSIT ST9'881°T $19°881°7
000°T1°¢ 000°STLE. 000°SZ1°E.
000°001 0007001 0007001
000001 000°001 0007001
T6€°1S S06°TOT T 967°E61°ET 967°3TETL
€971y L9S°0TS 0£8°ISS 0£8°979
7976 TLVTI9ET 9CTSOLET 9TISS6 Tl
pofeoue ) PoATSoY . Pasmuy I5JSuer], pue 1=apng
soveeyg 10 pred ORI IPOI
papuadxaun)

€V NqQuyxy

Joge w3png

© 0707 ‘I JAqUISIAQ popuT AT

siseq K1o0ye[n3ay - saanupuadxyy yo 103maels

TN CTTAMWOOTE 40 JIHSNAMOL

puny JudLIN)

WSV D, Wog epn1oxa fedonmiy-sampuadxy
Alopielg pue-posier) pauaje(] (0],

(S5~ ¥0F 'STIN) STeX ©
- uoneZIOYINY Kousiowmy [emads
SHOUVHD Qaadd (1)
uSAVO, WO papnfoxs [edioTemy
-sarmipuadxy ATomielg pue $98IeUD) PALRId(

WSV, WO PapNIXI-2d[A1ag 1qa(] [AIoTungA] [B10],

1s2191u] pue Tedroulsd 10§ spustndedsy uro
amIFoLy RO 1SAI] USAID)
S2ION U0 15213JU]
spuog U0 S|
SAION. E&mu pue 310N uonedioney puog Jo Juswied
Tedpun] puog Jo WWowWAR] -

LSV, WOL PApRioxy - 391A10G 1G0(] fediommyy

WSAVO, WO papuaxy sjuswaacrdur ernde)) 210

puny iwwsaoxduwy zude)y
SV, Wox paproxy - siuewsaoxdoy fende))

~ sasuadxyq 00
sadep pue seLmRRg
s
WSAVD, WOl papnjaxg-suonerad() [#101

20-



eV uquxy

£9€°816°08
T089L0VL yse))
SLG6TIS SIOURIQUNIUY
LOT 108 pun, rende)) ereusr) 01 on(]
69£°TIE sadrey)) patia(l.
010°0¥$ pun JweIsy 9L pue [RI19ps]
000°5TLY ¢ saxe] paloa[[0oouy) 10 2ATISTY
06L¥98°96 $
000°TLT1 Aouagrourg Jeroadg
965°968°¢ L8 ¥ V0F £ PIPPY
TYEC960°06.  § 193png paydopy
E6ETSHE PE0S6YO £9€'816'98 064798796 06L°759°66 $
000°STL Y 000°STLY 000°SCLF
E6ETSHE  PEO'SEPD £9£°€6T°C8 C06L6ETTH 06L°LT6°06
£6¢°1 ¥59°T6 09€°69L°61 LOV'E98°61 LOYETT61
SEIEAliEe) PeATaSayg PaETeT) . eIl pue @spng
Qouereg . 10 pred | UOUBOIHPOIN _
popuadxour) . ye 1=33png

0207 ‘T€ 12quEada([ papuy 182X

pang juaxIn))

sISeq A10)vnsay - soamyupuddxy Jo joamalels

N ATHIANOGOTE 40 dIHSNAOL

“SJIUIRIR)S [BIOUBNY SU) 03 sajou Suriuedurosoe a3g

suopedorddy RIsUan) [BI0T,

Sa¥XR], POIOSTIODU[) JOF DAIISY

suoteLdoiddy [R1dusn [eiogng

WSV, WoL papnjaxy sesodmy [edoranjy
101 suopeLdoddy [BIRUs0 [810]

21



TOWNSHIP OF BLOOMFIELD

Comparative Balance Sheet - Regulatory Basis

Trust Funds

December 31, 2020 and 2019

- - Assets
Animal Trust Fund:

Cash - Treasurer

Interfunds Receivable

Other Trust Funds:
. Cash - Treasurer A
Interfund Accounts Receivable

Community Development Trust Fund:

Cash
Interfunds Receivable
Grants Receivable

22

Ref,

"B-1

B-3

- B-1

B3

B-4

$

Exhibit B

2020 2019
192,336 50,654
. 5,647
192,336 65,301
5948922 5,602,680
4,935,385 1,491,757
10,884,307 7,184,437
648,807 266,143
' 95,293
2,618,173 2,281,393
3,266,980 2,642,829
14,343,623 - 9,892,567




TOWNSHIP OF BLOOMFIELD

Comparati'\(e Balance Sheet - Regulatory Basis.

Trust Fundé

Dece'mb'e.t_' 31,2020 and 2019

. Liabilities, Reserves & Fund Balance
Animal Trust Fund; '
Due to State of New Jersey
Interfund Payable - Current Fund
Reserve for Restricted Donations
Reserve for Animal Trust Fund Expenditures

Other Trust Fund: -
Due to State of New Jersey
Interfund Accounts Payable
Elevator Inspection Fees Payable
Reserve for Expenditures

Community Development Trust Fund:
Interfunds Payable
Reserve for Grant Expenditures

See accompanying notes to financial statements.
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Ref.

B-2

B-7
B-8

B-3
B-9

$

Exhibit B

2020. 2019
43
87,527
34,575 34,575
70,191 30,726
192,336 65,301
27,960 39,343
56,807 586,423
32,865 15,279
10,766,675 6,543,392
10,884,307 7,184,437
89,376 25,149
3,177,604 2,617,680
3,266,980 2,642,829
14,343,623 9,892,567




Exhibit C
TOWNSHIP OF BLOOMFIELD
Comparative Balance Sheet - Regulatory Basis
General Capital Fund

December 31, 2020 and 2019

Ref. 2020 019

Assets '
Cash _ | S C2C3 %8 1,918,245 7,462,916
Deferred Charges to Future Taxation: S '
Funded , C-4 68,730,961 57,263,582
Unfunded : C-5 21,631,259 36,261,259
Grants Receivable C-6 3,175,575 4,406,376
Interfunds Receivable | c-7 624,143 180,697

$ 96,080,183 - 105,574,830

Liabilities, Reserves and Fund Balance

Interfunds Payable C-7 $ 393,885 200,734
General Serial Bonds C-8. 68,384,000 56,879,000
NJ Green Trust Loans Payable ' ' C-9 346,961 384,582
Bond Anticipation Notes Payable - C-10 4,900,000 14,630,000
Improvement Authorizations: ' ‘

Funded R R oS ) 2,428,919 2,858,247

Unfunded - - C-11 13,477,409 24,439,840
Capital Improvement Fund C-12 ' 214,669 114,669
Reserve for Grants Reccivabie C-13 3,175,575 4,406,376
Reserve for Payment of Notes C-14 1,580,171 349,370
Fund Balance C-1 ' 1,178,594 1,312,012

$ 96,080,183 105,574,830

There were $16,731,259 and $21,631,259 of Bonds and Notes Authorized But Not Issued on,
December 31, 2020 and 2019 respectively (Exhibit C-15),

See accompanying notes to the financial statements.
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Exhibit C-1
TOWNSHIP OF BLOOMF‘IELD.
Comparative Statement of Changes in Fund Balance - Regulatory Basis
General Capital Fund |

For the Years Ended December 31, 2020 and 2_019 _

2020 ‘ 2019
Balance - December 31, 2019 o $ 1,3 12,012 o 051,521
~ Increased By: '_ .
Premiums Received: ‘ : |
Sale of Bond Anticipation Notes _ 194,321
Sale of General Improvement Bonds 366,582 961,170
366,582 1,155491
1,678,594 2,107,012
Decreased By: ‘
Interfunds _ | 500,000 795,000
Balance - December 31, 2020 o $ 1,178,594 | 1,312,012

See accompanying notes to the financial statements.
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TOWNSHIP OF BLOOMFIELD
‘Comparative Balance Sheet - Regulétdry Basis
Water Utility Fund

December 31,2020 and 2019

Exhibit D

_ Ref 2020 2019
Assets '
Water Utility Operating Fund: B _ '
Cash : D-5 $ 5,561,594 5,083,294
. Change Fund D-7 200 o200
Interfunds Receivable : D-8 43,943 15,944
5605737 5,099,438
Receivables with Full Reserves:
Consumers' Accounts Receivable - D-9 1,783,797 1,281,933
Deferred Charges: : . . : ,
- Special Emergency - o - D-1§ 861,352
~Total Water Utility Operating Fund : 8,250,886 6,381,371
Capital Fund: o
Cash o ' - D-3,D-6 1,140,821 2,284,957
Fixed Capital ' D-10 18,423,788 18,423,788
.Fixed Capital Authorized and Uncompleted D-11 ’ 21,949,000 21,949,000
Interfund Receivable o o D-12 32,040
. Total Capital Fuﬁd , ) ' _ _ 41,545,649 42,657,745
$ 49,796,535 49,039,116
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TOWNSHIP OF BLOOMFIELD

‘Comparative Balance Sheet - Reguiatory Basis

Water Utility Fund

December 3%, 2020 and 2019

Liabilities, Reserves and Fund Balance

Water Utility Operating Fund:
Appropriation Reserves
Reserve for Encumbrances
Interfund Accounts Payable
Overpayments '
Accounts Payable

Reserve for Retroactive Salaries and Wages -

_ Department of Public Works
Reserve for Purchase of Water
Accrued Interest ofi Bonds

Reserve for Receivables
Fund Balance

Total Water Utility Operating Fund

Capital Fund:
Interfund Payable
Serial Bonds Payable
NIJ Infrastructure Bank Short Ferm Loan
Bond Anticipation Notes Payable
[mprovement Authorizations:
Funded
Unfunded
Capital Tmprovement Fund
Reserve for Amortization
Deferred Reserve for Amortization
Fund Balance '

. Total Capital Fund-

Ref,

D-4,D-13
D-4,D-13

D-8
D-14

D-15

D-16
D-17
D-16

D2

D-12
D-21
D-22
D-23

D-24
D-24
D-25
D-26
D-27
D-1

$

$

Exhibit D

D
o
—_
\O

2020
2,118,841 979,930
19,248 279,638
706,835 3,450
148,548 137,352
206,238 206,238
50,000
49,000 .
78,495 70,840
3,377,205 1,677,448
1,783,797 1,281,933
3,089,884 3,421,990
8.250,886 6,381,371
115,795 :
8,332,000 5,682,000
© 3,000,803
3,100,000
1,401,548 719,035
7,565,053 12,476,260
76,250 76,250
20,443,796 19,993,796
395,440 395,440
214,964 - 214,964
41,545,649 42,657,745
49,796,535

49,039,116

There were $11,201,552 and $11,201,552 of Bonds and Notes Authorized But Not Issued on
December 31, 2020 and 2019 respectively (Exhibit D-28). -

. See accompanying notes to financial statements.
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Exhibit D-1
TOWNSHIP OF BLOOMFIELD
Compﬁ_rative Stateineﬁt of Ch‘anges inA Fund Balance - Regulatory Bésis
N Wafer Uti‘l.ity Capital Fun& S

For the Years ended December 31,2020 and 2019

2020 . . 2019
Balance, December 31 ' $ . 214964 214,964
~ Balance, December 31 ' 3 214,964 214,964

See accompanying notes to the financial statements.
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TOWNSHIP OF BLOOMFIELD

Comparative Statement of Operations ahd Changes in
Fund Balance - Regulatory Basis

Water Utility Operating Fund

For the Years ended December 31, 2020 and 2019

See accompanying notes to financial statements.

-290.

2020

Exhibit D-2

: _ 2019
Revenue and Other Income: o
Fund Balance Utilized 3,000,000 1,600,000
Water Rents o 7,264,335 8,125,687
Miscellaneous Revenue _ 97,707 215,605
COVID-19 Special Emergency A 861,352
Unexpended Balance of Appropriation Reserves 291,231 757,044
o . Total Revenue and Other Income - 11,514,625 ' 10,698,336
Expenditures:
Operating 7,855,737 8,620,225
Capital Improvements 200,000
Debt Service - 744,163 - 578,773
Deferred Charges and Statutory Expenditures 200,100 176,000
Refunds - - - 46,731 1,614
Total Expenditures 8,846,73 1 9,576,612
'Excess(Deﬁcit) in Revenues 2,667,894 1,121,724
Statutory Excess to Surplus 2,667,894 - 1,121,724
Fund Balance, January 1 3,421,990 3,900,266
6,089,884 5,021,990
Decreased by: _ o
Anticipated as Current Fund Revenue 3,000,000 1,600,000
Balance, December 31 3,089,884 3,421,990




" TOWNSHIP OF BLOOMFIELD

Statement of Revenues - Regulatory Basis

~Water Utility Opefatin'g Fund

- Year énded December 31, 2020

Exhibit D-3

Excess
Anticipated Realized - (deficit)
Operating Surplus Anticipated ~~ § 3,000,000 3,000,000 -
Water Rents ' ' o - 7,600,000 7,264,335 '(335,665)
Miscellaneous ' : 200,000 97,707 {102,293)
$ 10,800,000 10,362,042 _ (437,958)
Analysis of Re_éllized Revenue

~ Rents 7,056,366

Overpayments Applied 207,969

7,264,335

Interest on Water Bills 48,551

Interest on Investments 21,340

Interest due from Water Capital Fund 6,999

B Fines 14,409

Sprinklers/Pipelines 5,595

Other Miscellaneous 813

97,707

- Cash Receipts 90,708

Interfunds 6,999

: 97,707

See accompanyiﬁg notes to financial statements,
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Statement of Expenditures - Regulatory Basis

Operating;:

Salaries and Wages

Other Expenses

Purchase of Water :
Bloomfield's Share of Costs - Wanaque North
Bloonifield's Share of Costs - Wanaque South
Group Insurance for Employees

Liability Insurance

Worket's Compensation Insurance

. Total Opetating

Debt Service: . )
Payment of Bond Principal
‘Interest on Bonds
Interest ot Notes

Total Diebt Service

Deferred Charges and Statutory Expenditures:

Statutory Expenditures - Contribution to:
Public Employees’ Retirement System
Social Security System (0.A.S.1)
Unemployment Compensation Insurance

Total Deferred Charges and Statutory
Expenditures

Sec accompanying notes to financial statements,

TOWNSHIP OF BLOOMFIELD

Water Utility Operating Fund

Year ended December 31,. 2020

Appro;ﬁriations

Exhibit D-4

Budget
" After
Modifi- Paid or
" Budpet cation Charged Reserved Canceled
$ 3,175,000 2,588,000 2,282,308 305,692
700,000 - 700,000 - - 390,902 309,098
885,772 1,485,772 . 487,662 998,110 .
1,023,332 . 1,023,332 1,023,332_ .
1,495,633 . 1,495,633 1,495,633 _
2,476,000 2,263,000 263,000 2,000,000
50,000 150,000 - 50,000 100,000
50,000 150,000 50,000 100,000
9,855,737 9,855,737 5,779,837 2,075,900 2,000,000
450,000 ' 450,000 450,000
146,633 . 146,633 146,633 .
147,530 147,530 147,530
744,163, 744,163 744,163
100 o 100 100
175,000 175,000 132,159 42,841
25,000 25,000 25,000
200,100 200,100 157,159 42,941
$ 10,800,000 10,800,000 6,681,159 2,118,841 2,000,000
Cash Disbursed $ 4,001,744
Reserve for Encumbrances 19,248
Interfunds 2,366,004
Acerued Interest on Bonds 146,633
Acerued Interest on Notes 147,530
$ 6,681,159
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TOWNSHIP OF BLOOMFIELD

Balance Sheet - Regulatory Basis

Parking Utility Fund

December 31, 2020 and 2019

Assets

Operating Fund:
Cash
Interfunds Receivable
Deferred Charges:
Special Einergency'

Total Parking Utility Operating Fund

Capital Fund:
Cash
‘Fixed Capital
- Fixed Capital Authorized and Uncompleted
Interfunds Receivable '

Total Parking Capital Fund

230

Exhibit E

Ref. ) 2019
ES § 4,499,350 4,035,914
B-7 148,128 160,356
E-15 933,512

5,580,990 4,196,270

E-5,E-6 355,905 268,133
E-8 22,021,782 22,921,782
E-9 7,000,000 7,000,000
E-10 7127 7,127
30,284,814 30,197,042

§ 35,865,804 34,393,312




TOWNSHIP OF BLOOMFIELD

Balance Sheet - Regulatory Basis

Parking Utility Fund

December 31, 2020 a.nd 2019

-Liabi]ities, Reserves and Fund Balance

Operating Fund:
Appropriation Reserves
Reserve for Encumbrances

Interfund Accounts Payable

- Accrued Interest on Bonds
Accrued Interest on Notes
Accounts Payable -

Fund Balance "
Total Parking Utility Operating Fund

Capital Fund: :
Serial Bonds Payable -
‘Bond Anticipation Notes Payable
Improvement Authorizations:
Funded
. Unfunded .
Interfund Payable
Reserve for Amortization -
Reserve for Escrow :
Fund Balance

Total Parking Utility Capital Fund

There weré $4,000,000 and $7;000,000 of Bonds and Notes Authorized But Not Issued on
December 31, 2020 and December 31, 2019 respectively (Exhibit E-22).

See accompanying notes to financial statements.
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Exhibit E

N
[on TN
—
o

Ref. 12020 :
B4 S$ 854,184 388,821
© E-4/B-12 45,810 81,800
E-7 648,187 405,549
E-13 21,311
E-14 121,807 20,335
E-16 42,725 :
1,734,024 896,505
E-1 3,846,966 3,299,765
5,580,990 4,196,270
E-17 11,670,000 11,670,000
E-18 8,963,000 6,040,000
E-19 55,847 55,847
. E-19 4,100,000 7,000,000
E-10 103,747 115,975
E-20 5,288,782, - 5,211,782
E-21 ' 26,680 © 26,680
E-2 76,758 76,758
30,284,814 30,197,042
$ 35,865,804 34,393,312




TOWNSHIP OF BLOOMFIELD

Statement of Operations and Changes in

Fund Balance - Regulatory Basis

Parking Utility Operating Fund

For the Year ended December 31, 2020 and 2019

Exhibit E-1

_ L 2020 2019
Revenue and Other Income: _ |
Fund Balance Utilized ' - % 850,000 - _
Parking Meter ' 387,033 958,592
Parking Permit Revenue 418,528 595,779
Violations ' ' 180,000 360,000
- PILOT Revenue - 445,606 436,979
Miscellaneous 13,426 164,633
Other 7 _
Special Emergency - COVID-19 Revenue Losses 933,512 :
Unexpended Balance of Appropriation Reserves 335,096 717,996
" Total Revenue and.Othef Income + 3,563,201 3,233,979
Expénditures: ' : :
Operating 1,263,254 1,407,854
Debt Service _ 875,971 686,990
Detferred Charges and Statutory Expenditures 26,775 71,156
Prior Year Petty Cash close out 31
Total Expenditures 2,166,000 2,166,031
Excess(Deﬁbit) in Revenues 1,397,201 1,067,948
FFund Balance, January 1 3,299,765 2,231,817
Decreased by: :
~ Anticipated as Current Fund Revenue - 850,000
Balance, December 31, : $ 3,846,966 3,299,765

See accompanying notes to financial statements.
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TOWNSHIP OF BLOOMFIELD
Statement of Changes in Fund Balance - Regulatory Basis
" Parking Utility Capital Fund

For the Years ended December 31, 2020 and 2019

Exhibit E-2

2020 2019
Balance, Docember31 - $_ 76758 43236
Increased By:
Premium on Note Sale 26,395
Premium on Refunding Bond Sale 7,127
33,522
Balance, December 31 S 76758 76,758

" See accompanying notes to the financial statements.
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TOWNSHIP OF BLOOMFIELD
Statement of Revenues - Regulatory Basis
Parking Utility Operating Fund .

Year ended December 31, 2020

Exhibit E-3

_ , Excess
Anticipated Realized (deficit)
_ Qpefating Surplus Aﬁﬁéipated $ 850,000 850,000 o
. Parking Meter - e 450,000 387,033 (62,967)
Parking Permit Revenue ' 250,000 - 418,528 168,528
Violations - , 180,000 180,000

PILOT Revenue | ' 436,000 . - 445,606 9,606
Miscellaneous o ' : 13,426 13,426
S 2166000 2,294,593 128,593

Aﬂalvs'is of Realized Revenue

Cash Receipts - Anticipated Revenue 1,431,167
Cash Receipts - Miscellaneous Revenue 12,179

- Interfund - Due from Parking Capital . = 1,247

1,444,593

Analysis of Miscellancous Revenue

Interest on Inve_stments 13,276
Other - Miscellaneous 150
$ 13426

See accompanying notes to financial statements.
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TOWNSHIP OF BLOOMFIELD

Statement of Expenditures - Regulatory Basis

Parking Utility Operating Fund

Year ended December 31, 2020

Operating:
Salaries and Wages
Other Expenses

Total Operating

Debt Service:
Payment of Bond Anticipation
Interest on Bonds )
Interest on Bond Anticipation Notes

Total Debt Service -
Deferred Charges and Statutory Expenditures:
Statutory Expenditures ~ Contribution to:
Public Employees’ Retirement System

Social Security System (0.A8.1)

Total Deferred Charges and Stétutory
“Expenditures.

See accompanying notes to financial statements.

$

=
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Exhibit E-4

Appropriatioﬁs
" Budget
" After
Modifi- Paid or
Budget cation Charged Reserved
350,000 3.50',000 ; 168,043 181,957
913,254 - 913,254 267,802 645,452
1,263,254 1,263,254 435,845 827,409
77,000 : 77,000 77,000 .
531,861 331,861 531,861
267,110 267,110 267,110
875,971 875,971 875,971
26,775 26,775 26,775
26,775 26,775 26,775
~ 2,166,000 2,166,000 1,311,816 854,184
Cash Disbursed $ 390,035
Reserve for Encumbrances 45,810
- Interfunds 77,000
Accrued Interest on Bonds 531,861
Accrued Interest on Notes 267,110
$ 1,311,816




' TOWNSHIP OF BLOOMFIELD, N.J.

Comparative Balance Sheet-Regulatory Basis

Payroll Account

 December 31,2020 and 2019

Assets

Cash - Payroll Agency

‘Cash'- Net Payroll : ‘

" Due from Payroll Agency - Net Payroll
Due from Net Payroll - Payroll Agency
Due from Unemployment Trust Fund

Reserves

Due to Health Care Claims Trust Fund

Due to Current Fund - Net Payroll
Due to Current Fund - Payroll Agency
Due to Payroll Agericy - Net Payroll
Due to Net Payroll - Payroll Agency
Due to Parking Utility Operating
Reserve for:

Net Payroll :

Payroll Deductions and Withholdings

‘See accompanying notes to financial statements.

18-

Exhibit F

12020 019
2.594.549 3,576,100
822321 o

- 7.147
814,853
7,787 7.787
4,239,510 3,591,034
763,563 739,161
4,667 4347
564.018 545,562
814,853
7.147
44381 44,381
2,800 2,800
2,045,228 2,247,636
4239510 3,591,034




TOWNSHIP OF BLOOMFIELD

Exhibit G

o 'Cbmpa‘rative' Statement of General Fixed Assets - Regulatory Basis

General Fixed Assets:
Land & Buildings
Furniture and Fixtures
Vehicles
Machinery and Equipment

Tnvestment in Fixed Assets

See accompanying notes to financial statements,
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December 31,2020 and 2019

2020 201
30,582,851 30,582,851
514,135 514,135
11,000,888 6,782,413
9,125,018 7,966,296
51,200,892 45,845,695
51,222,892 45,845,605




NOTE 1.

- TOWNSHIP OF BLOOMFIELD
‘Notes to Financial Statements
- Years Ended December 31, 2020 and 2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The GASB
Codification establishes seven fund types and two account groups to be used by governmental
units when reporting financial position and results of operations in accordance with accountmg
prmcrples generally accepted in the United States of Amenca (GAAP).

.The ﬁnancral statements of the Townsh1p of Bloomﬁeld have been prepared in conform1ty with |

accouriting principles and practices prescribed bythe Division of Local Government Services,

Department of Community Affairs, State of New Jersey (the *Division”) which is a
comprehensive basis of accounting other than accounting principles generally accepted in the
United. States of America. Such prmmples and practices are designed primarily for
determining compliance with legal provisions, and budgetary restrictions and as a means of

. reporting.on the stewardship of public officials, with respect to public funds. Under this

method of accounting, the Township accounts for its financial transactions through the
following separate funds which differ from the fund structure required by GAAP.

A. Reporting Entity

The Township of Bloomfield (the “Township”) operates under a Mayor/Council form of
government. The Township’s major operations include public safety, road repair and
maintenance, sanitation, fire protectron recreation and parks, health services, and general
administrative services,

GASB has issued Statement No. 14 which requires the financial reporting entity to include
both the primary government and those component units for which the primary government
is ﬁnancially accountable. Financial accountability is defined as appointment of a voting

- majority of the component unit’s board, and either a) the ability to impose will by the primary

government or b) the possibility that the component unit will provide a financial benefit to or
impose a financial burden on the primary government.

However, the municipalities in the State of New Jersey do nbt. prepare financial statements in
accordance with GAAP and thus do not comply with all of the GASB pronouncements. The
financial statements contained herein include-only those boards, bodies, officers or
commissions as required by NJS 40A:5-5. Accordingly, the financial statements of the

“Township do not include the volunteer fire department which is considered a component unit

under GAAP., Complete financial statements of the above components can be obtained by
contacting the Treasurer of the respectlve entity.

-40-




NOTE 1.

" TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019

(continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued)A
B. Measurement Focus, Basis of Accounting and Besis of Presentation
The Township uses funds, as required by the Division, to report on its financial position and

the results of its operations. Fund accounting is designed to demonstrate legal compliance and
to aid financial administration by segregating transactions related to certain Township

~functions .or: activities. -An account group, on the other hand, is designed to provide

accountability for certain assets and liabilities that are not recorded in those Funds,
The Townshlp has the followmg funds and account group:

- Current Fund This fund accounts for resources and “expenditures for governmental
operations of a general nature, including Federal and State grants : :

Trust Funds - Trust Funds are used to account for assets held by the government ina
trustee capacity. Funds held by the Township as an agent for individual, private
organizations, or other governments are recorded in the Trust Funds.

Other Trust Fund - This fund is established to account for the assets and resources which
are also held by the Township as a trustee or agent for individuals, private organlzatlons
other governments and/or other funds

Animal Llcense Trust Fund - This fund is used to account for fees collected from dog
licenses and expenditures which are regulated by NJS 4:19-15.11.

Community Development Block Grant Trust Fund - This fund is used-to aecount for the
award of and subsequent receipt and dlsbursements related to Community Development
. Block Grants

General Camtal Fund - This fund is used to account for the receipt and disbursement of funds

used for acquisition or 1mprovement of general capital facilities, other than those acquired in
the Current Fund.

_ Water Utility Oneratmg Fund This fund is used to account for all revenues and expenditures

apphcable to the operatlons of the water department

. Water Utility Capital Fund This fund is used to account for financial resources to be used for

the acquisition or improvement of water cap1ta1 facilities. The major resources are derived
from the issuance of debt.

A1




NOTE 1.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements =
Years Ended December 31, 2020 and 2019
(contmued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Measurement Focus, Bas1s of Accounting and Bas1s of Presentauon (continued)

General Fixed Assets Account Group - To account for all fixed assets of the Township.  The
Township’s infra‘structure is not reported in the group. '

 Parking Utility Operating Fund - ThIS fund is used to account for all revenues and. expend1tures

applicable to the operations of the parking department.

Parking Ut111tv Camtal Fund' This fund is USed to account for financial resources to be used
for the acquisition or improvement of parking eapltal facilities. The major resources are
derived from the issuance of debt. : '

Basis of Accounting

* Amodified accrual basis of accounting is followed by the Township of Bloomfield, Under this -
‘method of accounting revenues, except State/Federal Aid, are recognized when received and

expenditures are recorded, when incurred. The accounting principles and practices prescribed
for municipalities by the Division differ in certain respects from accounting principles
generally accepted in the United States of America (GAAP) applicable to local government
units. The more mgmﬁeant differences are as follows:

‘Property Tax Revenues - Real property taxes.are asses'sed Jocally, based upon the assessed

value of the property. The tax bill includes alevy for Municipal, County, and School purposes,
The bills are mailed annually in June for that calendar year’s levy. Taxes are payable in four
quarterly installments on February 1, May 1, August 1, and November 1. The amounts of the
first and second installments are determined as one quarter of the total tax levied against the
property for the preceding year, The installment due the third and fourth quarters is determined
by taking the current year levy less the amount previously charged for the first and second

- installments, with the remainder being divided equally. If unpaid on these dates, the amount

due becomes delinquent and subject to interest at 8% per annum, or 18% on any delinquency
amount in excess of $1,500. Additionally, a 6% penalty is assessed for balances over $10,000
if not paid by the end of the calendar year. The school levy is turned over to the Board of
Education as expenditures are incurred, and the balance, if any, must be transferred as of June
30, of each fiscal year. County taxes are paid quarterly on February 15, May 15, August 15 and
November 135, to the County by the Township. When unpaid taxes or any municipal lien, or

" part thereof, on real property, remains in arrears on the 11" day of the 11" month of the ¢urrent

calendar year levy when the same became in arrears, the collector in the municipality shall

subject to the provisions of thé New Jersey Statutes enforce the lien by placing the property on

a tax sale. Annual in rem tax foreclosure proceedings are instituted to enforce the tax
collection or acquisition of title to the property by the Township. In accordance with the
accounting principles prescribed by the State of New Jersey, current and delinquent taxes are
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NOTE 1.

TOWNSHIP OF BLOOMFIELD
- " Notes to Financial Statements _
Years Ended December 31, 2020 and 2019
(continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued)

B, Me'a'surement Focus. Basis of Accounting and Basis of Presentation, (continued)

Basis of Accounting; (continued)

realized as revenue when coligcted. Since delinquent taxes and liens are fully reserved, no
provision has been made to estimate that portion of the taxes receivable and tax title liens that
are uncollectible, ‘GAAP requires propetty tax reveriues to be recognized in the accounting
period when they become susceptlble to accrual, reduced by an allowance for doubtful
accounts. : : :
Miscellaneous Revenues - Mlscellaneous TEVENUues are 1eco gmzed on a cash basis. Receivables
for the miscellancous items that are susceptible to acerual are recorded with offsetting reserves
on the balance sheet of the Township’s Current Fund and Water Utility Operating Fund. GAAP

requires such revenues to be recognized in the accounting perlod when they become

susceptlble to accrual. -

Grant Reveriues - Federal and State grants, entitlements or ‘shared revenues received for

purposes normally financed through the Current Fund are recognized when anticipated in the
Township’s budget. GAAP requires such tevenues to be recognized in the accountlng period
when they become susceptible to accrual,

Budgets and Budaetarv Accounting - An annual budget is reqtured tobe adopted and inte grated
into the accounting system to provide budgetary control over revenues and expenditures for
theé Current Fund and Water Utility Fund. Budget amounts presented in the accompanying

~ financial statements represent amounts adopted by the Township and approved by the State

Division of Local Government Services per N.J.S.A. 40A:4 et seq.

The Township is not required to adopt budgets for the following funds:

General Capital Fund
_Trust Fund

- Water Utility Capital’ Fund -
Parking Utility Capital Fund

The governing body shall introduce and approve the annual budget not later than February 10,

of the fiscal year. The budget shall be adopted not later than March 20, and prior to adoption

must be certified by the Division of Local Government Services, Department of Community

Affairs, State of New Jersey. The Director of the Division of Local Government Services, with
the approval of the Local Finance Board may extend the introduction and approval and

adoption dates of the municipal budget. The budget is prepared by fund, function, activity and

line item (salary or other expense) and includes information on the previous year. The legal

level of control for appropriations is exercised at the individual line item level for all operating

budgets adopted. Emergency appropriations, those made after the adoption of the budget and

determination of the tax rate, may be authorized by the governing body of the municipality.
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NOTE 1.

TOWNSHIP OF BLOOMFIELD -
~ Notes to Financial Statements
- Years Ended December 31, 2020 and 2019
' (continued)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, (continued)

B." Measurement Focus. Basis of Accounting and Basis of Presentation, (continued)

Basis of Accounting, (continued)

During the years ended December 31,2020 and 2019, the Governing Body approved additional
revenues and appropriations of $6,768,556 and $1,512,362, respectively, in accordance with
N.J.S.A. 40A:4-87. The Governing Body also approved $1,212,000 in 2020 for terminal leave

- payments. -In addition, several budget transfers were approved by the Governing Body in2020
‘and 201 9

Expendrtures - Are recorded on the “budgetary” basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a
purchase order in conjunction with an encumbrance accounting system, Outstanding

) encumbrances at December 31, are reported as a cash liability in the financial statements.

Unexpended or uncommitted approprlatlons at December 31, are reported as expenditures

_ through the establishment of appropriation reserves unless canceled by the governing body.
- GAAP requires expenditures to be récognized in the accounting period in which the fund

liability is incurred, if measurable, except for unmatured interest on general long-term debt,
which should be recognized when due : :

" Encumbrances - Contractual orders outstanding at December 31, are reported as expenditures

through the establishment of an encumbrance payable, Encumbrances do not constitute
expendltures under GAAP

AnoronrlatlonReserves Are available until lapsed at the close of the succeeding year, to meet
specific claims, commitments or contracts incurred during the preceding year. Lapsed

appropriation reserves are recorded as addltlons to income, Approprlatron reserves do not exist
under GAAP, :

- Compensated Absences - Expenditures relating to obligations for unused vested acoumulated

vacation and siek pay are not recorded until paid. GAAP requires that the amount that would
normally be liquidated with expendable available financial resources be recorded as an
expenditure in the operating funds and the remalmng obligations be recorded as a long-term
obligation, =

Property Acq_uired for Taxes - Is recorded in the Current Fund at the assessed valuation when
such property was acquired and fully reserved. GAAP requires such property to be recorded

~in the General Fixed Assets Account Group at market value on the date of acquisition.
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NOTE 1.

TOWNSHIP OF BLOOMTIELD
" Notes to I‘manc:al Statements
Years Ended December 31 2020 and 2019
(contlnued)

SUMMARY OI' SIGNIFICANT ACCOUNTING POLICIES (contlnued)

B. Measurement Focus, Basis of Accountmg and Basis of Presenta‘uon (contmued)

~Basis of Accountmg (contmued)

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves
which are created by charges to operations. Income is recognized in the year the receivables
are 11qu1dated Interfund receivables in the other funds are not offset by reserves. GAAP does
not requ1re the. estabhshment of an offsettlng reserve. :

Inventorles The costs of inventories of supphes for all funds are recorded as expenditures at
the time individual items are purchased. The costs of 1nvent0r1es are not included on the
various balance sheets.

Cash and Investments - Cash includes amounts in demand deposits as well as short-term
investments with a maturity date within one year of the date acquired by the government,

Investments are stated at fair value which approximates cost and are limited by N.J.S.A.
4OA 5~ 15 1{(a). : :

Deferred Charges to Future Taxation Funded and Unfunded - Upon the authorization of capital
projects, the Township establishes deferred charges for the costs of the capital projects to be
raised by future taxation. Funded deferred charges relate to permanent debt issued, whereas
unfunded deferred chatges relate to temporary or nonfunding of the authorized cost of capital
projects. According toN.J.S.A. 40A:2-4, the Township may levy taxes on all taxable property

* within the local unit to repay the debt. Annually, the Township raisés the debt requirements

for that particular vear in the current budget Asthe funds are raised by taxation, the deferred

charges are reduced.

General Fixed Assets - The Township of Bloomfield has developed a fixed assets accounting
and reporting system, as promulgated by the Division of Local Government Services, which

. differs in certain respects from generally accepted accounting principles.

. Fixed assets used in governniental operations (general fixed assets) are accounted for in the

General Fixed Assets Account Group. Public domain (“infrastructure™) general fixed assets
consisting of certain improvements other than buildings, such as roads, bridges, curbs and
gutters, streets and sidewalks and drainage systems are not capitalized.

Fixed assets acqulred by the Water and Parking Utility Funds are capitalized as Fixed Capital
and not depremated
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"NOTE 1.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019

- (continued) '

SUMMARY OF SIGNIFICANT ACC.OUNT'ING POLICIES, (continned)
" B. Measurement Focus. Basis of Accounting and Basis of Presentation, {continued)

_ Basis of Accounting (continued)

All fixed assets are valued at h1storlcal cost or estnnated hrstoncal cost if actual historical cost
ls not avallable

No depreciation has been provided for in thé financial statéments.

Expendltures for construction in progress are recorded in the Capital Funds until such time as

- the construcuon is completed and put into operation.

o leed assets acquired through grants in aid or contrlbuted cap1tal have not been accounted for
“separately, :

GAAP requires that fixed assets be capitalized at historical or estimated historical cost if actual
historical cost is not available.

Use_of Estimates The preparation of financial ‘statements requires management of the
Township to make estimates and assumptions that affect the reported amounts of assets. and

liabilities ‘and disclosure of contingent assets and liabilities at the date of the financial

statements and the reported amounts of revenues and expenses during the 1eport1ng period.
Accordingly, actual results could differ from those estimates.

Comparative Data - Comparative ‘data‘ for the prior year has been presented in the
accompanying, balance sheets and statements .of operations  in order to provide an
understanding of changes in the Township’s financial position and operations. However,

 comparative dafa have not been presented in all statements because their inclusion would make

certain statements unduly complex and difficult to understand.

Impact of Recently Issued Aceourrring Principles.

Recently Issued and Adopted Accounting Pronouncements

_f-For the year ended December 31, 2018, the Township adopted Government Accounting

Standards Board GASB Statement No. 75, Accounting and Financial Reporting for Post-
Employment Benefits Other Than Pensions. This Statement applies to government employers
who provided OPEB plans to their employees and basically parallels GASB Statement 68 and
replaces GASB Statement 45. The Statement is effective for periods beginning after June 15,
2017. As a result of adopting this Statement, the Township was required to measure
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- NOTE1.

NOTE 2.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements _
Years Ended December 31, 2020 and 2019
(continued) :

SUMMARY OF SIGNIF‘ICANT ACCOUNTING POLICIES (contmued)

B. Measurement Focus, Bas1s of Accountlng and Bas1s of Presentauon (contmued)

Basis of Accounting, (continued)

and disclose liabilities, deferred outflows of resources, deferred inflows of resources, and
expense/expenditures related to their post-employment benefits other than pensions. As a
result of the regulatory basis of accounting previously described in Note 1, the implementation
of this Statement only required financial statement disclosure. There ex1sts no impact on the

~ financial statements of the Township.

For the year ended December 31, 2019,.the ‘Township adopted GASB- Statement No. 88,
Certain Disclosures Relatedto Debt, Including Direct Borrowings and Direct Placement. The
objective of this Statement is to improve consistency in the information that is disclosed in

. notesto government financial statements related to debt, including direct borrowings and direct

placements, and to provide financial statement users w1th additional essential 1nformat10n
about debt. :

C. Basic Financial Statements _

" The GASB Codification also defines the financial statements of a goVefnmental unit to be

presented in the general purpose financial statements to be in accordance with GAAP. The
Township presents tlic financial statements listed in the table of contents which are required
by the Division and which differ from the financial statements required by GAAP. In addition,
the Division requires the financial statements listed in the table of contents to be referenced to
the supplementary schedules. This practice differs from GAAP.

CASH, CASH EQUIVALENTS AND INVESTMENTS -

: C-a-'sh

Custodial Credit Risk - Depuosits.

Custodial credit risk is the risk that in the event of a bank failure, the government’s deposits
may not be returned to it. The Township’s policy is based on New Jersey Statutes requiring
cash be deposited only in New Jersey based banking institutions that participate in New Jersey
Governmental Depository Protection Act (GUDPA) or in qualified investments established in
New Jersey Statutes 40A:5-15,1(a) that are treated as cash equivalents, As of December 31,
2020 and 2019, $-0- of the Township’s bank balance of $47,818,450 and $54,823,452,
respectlvely, was exposed to custodial credit risk.
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- TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019

(continued)

'NOTE?2. - CASH, CASH EQUIVALENTS AND INVESTMENTS, (continued)

Investments

Investment Rate Risk

~ The ToWnShi_p does not have a formal investment policy that limits investment maturities as
a means of managing its exposure to fair value losses arising from increasing interest rates.
- . However, New Jersey Statutes 40A:5-15.1(a) limits the length of time for most investments
to 397 days. '

Credit Risk .

New. Jersey- Statutes 40A:5-15.1(a) limits municipal investments to those specified ini the
Statutes. The type of allowance investmerits are Borids of the United States of America, bonds .
~ orother obligations of thé towns or bonds or other obligations of the local unit or units within
which the town is located: obligations of federal agencies not exceeding 397 days; government
money market mutual funds; the State of New Jersey Cash Management Plan; local
government investment pools; or repurchase of fully collateralized securities. '

- Concentration of Credit Risk

‘The Township places no limit on the amount the Township may inv_est in any one issuet.

NOTE 3. MUNICIPAL DEBT
Long-term liability activity for the 'years ended December 31, 2020 and 2019 were as follows:
. ) Amounts Due
Balance : _ Balance Within
Dec, 31,2019 -Additions -~ Reductions ~ Dec.31,2020 - One Year
Bonds Payable: ' : '
General Capital Fund . $56,879,000 $14,630,000 $3,125,000 $68,384,000  $3,700,000
Water Capital Fund 5,682,000 3,100,000 450,000 8,332,000 240,000
Parking Utility Capital Fund 11,670,000 v - 11,670.000 30,000
Total Bonds Payable 74,231,000 17,730.000 - 3,575,000 88,386,000 3,970,000
Other Liﬁbili’ties: . ’ : .
PERS/PFRS Pension Deferral 757,879 228,948 528,931 249,580
Green Acres Trust Loan Payable 384,582 37,621 346,961 38,152
Compensated Absences Payable 4,867,507 194.219 539,463 4,522,263 _
Total Other Liabilities 6,009,968 194,219 806.032 5,398,155 287.732
580,240,968 $17.924.219 " $4.381 ,_032 $9_3.784,155 $4,257.732
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"TOWNSHIP OF BLOOMFIELD
_ Notes to Financial Statements
Years Ended December 31, 2020 and 2019

(continued)

NOTE3. MUNICIPAL DEBT, (continued) -
. . . Amounts Due
Balance " Balance Within
Dec. 31,2018 Additiong Reductions  Dec. 31,2019 One Year
Bonds Payable: i _ L
‘General Capital Fund - $45,653,000  $13,731,000 $2,505,000  $56,879,000 $3,125,000
Water Capital Fund T 5,982,000 , /300,000 5,682,000 450,000
Parking Utility Capital Fund 12,480,000 11.825.000 12,635,000 11,670.000"
Total Bonds Payziblo_’ _ 64,115,000 25,556,000 15.440.000 74,231.000 3,575.000
Other L1ab111t1es _
PERS/PFRS Pension Deferral 969,716 211,837 757,879 228,948
Green Acres Trust Loan Payable 421,681 . , 37,099 384,582 37,620
Compensated Absences Payable 4205478 1.011.433 . 349,404 4,867,507
Total Qther Liabilities 5,596,875 1,011,433 598,340 6,009,968 266,568
$69.711.875  $26,567.433  $16,038,340  $80.240.968 $3.841,568

The Local Bond Law governs the issuance of bonds and notes to finance capital expenditures.

General obligation bonds have been issued for the general capital fund. All bonds are retired
in serial installments within the statutory period of usefulness. Bonds issued by the Township
are general obligation bonds, backed by the full faith and credit of the Township. Bond
anticipation notes; which are issued to temporarily finance capital projects, must be paid off
within ten years and five months or retired by the issuance of bonds.

"The Township’s debt is summarized as follows:

Summaty of Municipal Debt (Excluding Current Operating Debt)

Issued

o General - Bonds, Notes and Loans
Parking Utlhty Bonds, Notes and Loans
Water Utility - Bonds, Notes and Loans

Authorized But Not Issued
General - Bonds, Notes and Loans

Parking Ultility - Bonds, Notes and Loans
Water Ut1hty Bonds, Notes and Loans

Tota] Bonds Notes and Loans Issued and
Authorized But Not Jssued

Less: Deductions

Net Debt

Year 2020 Year 2019 Year2018
$73,630.961 © $71,893,581 $59,805,681
20,633,000 17,710,000 18,520,000
11,332.803 8,782,000 5,982,000
105,596,764 98,385,581 84.307.681
16,731,259 21,631,259 32,921,259
4,000,000 7,000,000 4,000,000
11,201,552 11,201,552 3.833.552
31,932,811 39.832.811 40.754.811
137,529,575 138,218,392 125,062,492
1.580.171 349.370
$135,949.404 $137.869.022 . $125.062.492
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NOTE 3.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements .

-Years Ended December 31, 2020 and 2019

(continued)

MUNICIPAL DEBT, (continued)

1.779% for 2020.

. Sumtnagy of Statutory Debt Condition ~ Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the
- requited method of setting up the Annual Debt Statement and indicates a statutory net debt of

Net Debt

_ A Giross Debt Deductions
School District Debt $14,610,000 $14,610,000 - 50
B General Debt . - 90,362,220 . 1,580,171 ... 88,782,049
Water Utility Debt 22,534,355 22,534,355 - 0
Parking Utility Debt 24.633.000 24,633,000 : 0
$152.139.575 $63.357.526 = $88,782.049

Net debt of $88,782,049 divided by equahzed valuatlon basis per N.J.S.A, 40A:2-2 as

amended of $4,989,312, 390 equals 1.779%.

The summarlzed ,statement of debt condition which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of

1.97% for 2019.

o : Gross Debt - Deductions Net Debi
School District Debt - $17,640,000 $17,640,000 350
General Debt ' 93,524,840 349,370 - 93,175,470
Watet Utility Debt 19,983,552 19,983,552 - 0
Parking Utility Debt 24.710.000 24.710.000 0

$155.858.392 $62,682.922 $93,175.470

Net debt of $93,175,470 divided by equahzed valuation basis per N.J.S.A. 40A:2-2 as

amended of $4,755 047 979 equals 1. 96%

Borrowing Power Available under N.J.S.A. 40A:2-6 as Amended |

3% of Equalized Valuation Basi_s {Municipal)
‘Net Debt
Remaining Borrowing Power

~50)-

2020 2019
$174,625,934 $166,426,679
©_88.782.049 93.175.470

$85.843.885

$73.251.209




"TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(continued)

NOTE3. MUNICIPAL DEBT, (continued)
* Calculation of “Self-Liquidating Purposc”. Water Utility Per N.L.S.A. 40A:2-45

20200 - 2019

Cash recelpts from fees, rents or other charpes for year - : 510,362,042 $9,941,292
Deductions; _ - _
Operating and Maintenance Cost - o : 8,055,837 : 8,796,225
Debt Service per Water Account . ‘ ' 744,163 378773
Total Deductions _ - - ‘ 8,800,000 - 9,374,998
Excess in Revenue - Self-Liquidating ' . $1,562,042 . $566,294

Caleulation of “Self-Liquidating Purpose”. Parking Utility PerN.J.S.A, 40A:2-45 .

: : 2020 2019
Cash receipts from fees, rents or other charges for year- $2,294,593 $2,515,983
Deductions: _

Operating and Maintenance Cost . 1,290,029 . 1,479,010

Debt Service per Parking Account - o 875971 686,990

: Total Deductions, - : : + 2,166,000 2,166,000
. Bxceéss in Revenue - Self-Liquidating - o = ' $128,593 $349.983 .

The Township's long-term debt consisted of the following at December 31, 2020 and 2019:

Paid by Current Fund:
‘ Genel al Serial Bonds: ~ P L ' . 2020 _ 2019

$4,995, 000 2012A General Improvement Bonds, due in annual msta]lments . o

pf$1 70,000 to $3_3O 000 thmpgh January 2034, interest at 3.00% to 3.625% $3,570,‘000 o $3,7§5,000
$4,374,000, 2012B General Improvement Bonds, due in annual installiments

of $120,000 to $235,000 through January 2042, interest at 3.00% to 5.00% 3,415,000 3,535,000
$5,663,000, 2013 Genetal Improvement Bonds, due in annual installments

of $180,000 to $350,000 through January 2038, interest at 2.00% to 4.00% 4,390,000 - 4,575,000
$9,905,000, 2015 Refunding Bonds, due in annual installments of $100,000 : .

to $1,500,000 through June 2024, interest at 2,.00% to 4.00% : 5,835,000 7,205,000
$19,950,000, 2018 General Iﬁlpl‘OVﬁlheht Bonds, due in:minual- instaliments . '

of $555,000 to $3,210,000 through February 2044, interest at 3.00% to .

5.00% ) 18,840,000 19,395,000
$4,808,000, 2018 General Improvement Bonds, due in annual installments

of $135,000 to $1,108,000 throygh February 2048, interest at 3.75% to ‘ )
5.00% : ‘ , 4,538,000 4,673,000
$13,73.1,000, 2019 General Improvement Bonds, due in annual installmeuts

~of $565,000 to $1,121,000 through February 2035, interest at 2.00 0 4.00% 13,166,000 13,731,000
$14,630,000, 2020 General Improvement Bonds, due in annual installments _

ot $395;000 to $745,000 through February 2043, interest at 3.50% to 5.00% _ 14,630,000

Total General Serial Bonds . : _ 68,384,000 56,879,000
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements _
Years Ended December 31, 2020 and 2019
(continued) '

NOTE 3. MUNICIPAL DYBT, (continued)

Paid by Water Utility Fund:

" water Utility Serial Bonds: ~ . - oo 2020

2020 2019
$900,000, 2015 Refunding Bonds, due in atinyal installments of $5,000 to .
$295,000 thmugh June 2020 interest at 2.00% to 4.00% . ) $ $295,000
$5,387,000, 2018 Water Utl]lty Capital Bonds, due in annual mstallments of .
$155,000 to $307,000 through February 2044, interest at 3.00% to 5.00% 5,232,000 5,387,000
$3,100,000, 2020 Water Utility Bonds, due in annual mstallmcnts of . : .
$85,000 to $160 000 through February 2045, interest at 3, 50% 10 5.00% ~_3.100,000
VTota] Water Utlllty Bonds ' ' ' 8,332,000 5,682,000

Paid by Parking Utility Fund:

Parking Utility Revenue ands: . : 202ﬁ 2019

$11,825,000, 2019 Rcfundiﬁg Bonds, due in annual instsillmcnts of $30,000
to $1,420,000 through December 2040, mterest at vauable rates from

:3. 000% 10'5.000% . = o S : S 11.670,000 11,670,000
Total Parking Utility Bonds : ’ - 11,670,000 11,670,000
Total Serial Bonds. , o - $88,386,000  $74:231,000

- Aggregate debt service requirements dliring the next five years and thereafler are as follows:

General Capital

Serial Bonds Loans

Year Principal Interest Principal Interest Total
2021 $3,708,000 $2,742,619 838,151 - $4,004 $6,484,774
2022 © 3,880,000 2,382,450 . . 380692 © 3,463 6,304,605
L2023 3,915,000 2,221,459 39,245 ©2,910 6,178,614
2024 . 4,015,000 2,056,397 39,809 2,347 6,113,553
2025: 2,560,000 1,917,044 - 40,381 NS W e 4,519,197
2026-2030 13,905,000 7,930,031 - 122,675 2,302 21,960,008
2031-2035 15,986,000 5,139,796 . 28,008 21,153,804
2036-2040 8,255,000 2,910,749 - 11,165,749
2041-2045 11,060,000 1,143,946 : - 12,203,946
2046-2048 1,108,000 113,570 , . 1,221,570

$68,384.000 © $28.558.061 $346.961 -, $16,798 $97.305,820

50




- TOWNSHIP OF BLOOMFIELD
Notes to.Financial Statements
Years Inded December 31, 2020 and 2019
(contmued)

NOTE 3. MUNICIPAL DEBT, (continued)

Water Utility Capital
‘ Serial Bonds :
Year Principal © Interest - Total
2021 - $240,000 $362,634 $602,634
2022 ©. 265000 0 - 306,057 571,057
2023 265,000 292,808 557,808
2024 270,000 279,433 : 549,433
2025 : 280,000 ' 265,682 . 545,682
$2026-2030 . - 1,485,000 - 1,134,637 2,619,637
20312035 . 1,675,000 827,169 T 2,502,169
- 2036-2040 ~ 1,930,000 - 519,500 - 2,449,500 -
2041-2045 . 1,922,000 159.483 2,081,483
$8,332,000 $4.147.403 $12,479.403
Parking Utility Capital
I Serial Bonds _ : o
Year Principsl ' Interest Total
2021 $30,000 $310,350 $540,550
2022 . 60,000 509,050 569,050
2023 , 100,000 ' 506,050 606,050
2024 140,000 - 501,050 ' 641,050
2025 180,000 s '494,050 674,030
2026-2030 : 1,700,000 2,284,000 3,984,000
©2031-2035 3475000 . - 1,695,750 - - 5,170,750
2036-2040 ‘ 5.985.000 ' 713.450 _ 6,698,450
$11,670,000 $7.213,950 $18.883,950

General capital, water capital, parking utility capital and assessment serial bonds are direct

obligations of the Township for which its full faith and credit are pledged, and are payable

from taxes levied on all taxable property located within the Township and/or water utilities
- revenues and special assessments,
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NOTE 4.

NOTES.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019

(continued) -

INTERGOVERNMENTAL LOANS PAYABLE

The Township has five outstanding Gardéh State Green Acres Preservation Trust Fund loans

' ‘with the State of New Jersey, Department of Environmental Trust as follows:

2020

L]
=]
—
O

Halcyon Park Redevelopmient loan #0702-01-052 at a rate of 2% for a
term of 20 years in the amount of $105,000 with semi-annual loan
repayments of $3,265 made on January 13 and Ju]y 13 of each year .
through January 2027. $39,611 ©$45,263

Halcyon Park Redevelopment loan #0702-01- 052A atarate of 2% for

a term of 20 years in the amount of $26,356 with semi-dnnual loan

repayments of $819 made on J anuary 5 and July 5 of each year through _ - o
July 2027. ‘ ©10656 12,061

Clark’s Pond loari #3702-04-040 at a rate of 2% for a term of 20 years

in the amount of $250,000 with semi-annual loan repayments of

$7,772.90 made on Janvary 16" and July 16" of each year through - o

January 2027, _ : 94,314 107,71

Bloomficld Skate Park loan #0702-05-023 at a rate of 2% for a term of
* 20 years in the.amount of $116,400 with semi-annual loan repayments
- 0f$3,619 made on March 11" and September 11" of each year through - o :
March 2030, . 62,342 - 68,245

Bloomfield Upper Memorial Park Loan #0702-05-024 at a rate of 0%
for a term of 39 years in the amount of $218,460 with semi-annual loan .
repayments of $5,602 made on January 12* and July 12”‘ of each year

-throuthanuary2033 L . 140038 151,242
$346.961 .- $384.582

INTERGOVERNMENTAL NOTES PAYABLE

The Township received temporary note proceeds from the New Jersey Environmental
Infrastructure Trust Fund in anticipation of finalizing loans related to the replacement of

water meters. Proceeds of $3,000,803 were received on August 4, 2020 and mature no later

than June 30, 2025 at 0%. Repayment of this loan will be offset by loan agreements entered
into with the New Jersey Environmental Infrastructure Trust when project costs are finalized.
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NOTE 6.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
: (contmued)

BOND ANTICIPATION NOTES
The Township issues bond anticipation notes to temporarily fund various capital projects prior
to the issuance of serial bonds. The term of the notes-cannot exceed one year but the notes may -

be renewed from time to time for a period not exceeding one year, Generally, such notes must
be paid no later than the first day of the fifth month following the close of the tenth anniversary

‘of the date of the original note. “The State of New Jersey. also prescribes that-on or before the

third anniversary date of the original note a payment of an amount at least equal to the first

. legally payable installment of the bonds in anticipation of which such notes were issued be paid

or retired. A second and third legal installment must be paid 1f the notes are {o be renewed

beyond the fourth and fifth annwersary date of the orlgmal 1ssuance

On December 31,2020 and 2019, the Township had $4 900, 000 and $14 630,000, respectwely,

- in outstandlng General Capital bond anticipation notes, and $-0- and $3,100,000, respectively,

in outstanding Water Utility Capital bond anticipation notes, The Township also had $8,963,000
and $6,040,000, respectively, in outstanding Parking Utility bond anticipation notes.

The following act1v1ty related to bond ant1c1pat10n notes occurred during the periods ended

'_December 31, 2020 and 2019:

Beginni'ﬁg C T "Ending
020 Balance Additions Reductions Balance
General Capital Notes Payable:. o '
Jefferies LLC $14,630,000 8 $14,630,000 $0
Bank of America, NLA, 0 4,900,000 4.900.000
. _ 14,630,000 : 4.900,000 14.630.000 4,900.000
Water Utthjcy Capltal Notes Payable . S o
Jefferles LLC ' 3,100,000 3.100.000 0
3,100,000 3.100.000 0
Parking Utility Capital Notes Payvable:
Bank of America, N.A. 0 3,963,000 8,963,000
- Piper Jaffray & Co. 6,040,000 6,040,000 0
‘ . ) 6,040,000 - 8.963.0000 . - 6,040.000 §.963,000

$23,770.000
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"TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements

Years Ended December 31, 2020 and 2019

(continued)

NOTE 6.

'BOND ANTICIPATION NOTES, (continued)
Beginning : Ending
2019 , Balance Additions Reductions Balance
General Capita] Notes Pav;clble.: : ' : ' o
Jefferies LLC - = . . .3 $14,630,000 $ $14,630,000
- JP Morgan Securities - ' 13731000 ] 13,731,000 . -~ _ | 0
' ' 13,731.000 14.630.000 13,731,000 14,630,000
Water Utilitv.Canital Notes Payable:
Jefferies LL.C 3,100.600 3.100.600
' ' 3.100,000 3,100,900
Parkmg Utility C’lDltal Notes Pavable ,
Jeffeties LLC _ 6,040000 . 6,040,000 0
Piper Jaffray & Co. - IR 6,040,000 o 6.040.000
$i 9,771,000 $ 23.770.000 $19,771,000  $23.770.000
'.There were bonds and notes authorized but not issued in the following amounts:
_ Balance Balance . Balance
Dec. 31, 2020 ‘Dec. 31, 2019 Dec. 31,2018
General Capital Fund: ‘ _ .
General Improvements $16.731,259 $21,631,259 $32,921,259
Water Utility Capital Fund: - . S
General Improvements $11.201.552 $11.201.552 $3.833,552
Parking Utility Capital Fund: |
General Improvemients - $4.000,000 - $7.000,000 $4.000,000
NOTE 7. PENSION PLANS

Description of Plans; -

- Township érn’ployee§ partiéipate in one of the two contributory, defined benefit publicemployee

retirement systems: the State of New Jersey Public Employees' Retirement System (PERS) or
the State of New Jersey Police and Firemen's Retirement System (PFRS); or the Defined
Contribution Retirement Program (DCRP), a tax-qualified defined contribution money purchase

pension plan under Internal Revenue Code (IRC) 401(a)
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NOTE 7.

"TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(continued)

' PENSION PLANS, (continued)

Description of Plans, (continued)

- Public Employees’ Retirement Systé}n (PERS)

“Plan Descriptiohr ‘

The State of New Jersey Public Employees' Retirement System (PERS) is a cost-sharing

multiple-employer defined benefit pension plan administered by the State of New Jersey, -
Division of Pensions and Benefits (the "Division"). For additional information about the PERS,
please refer to the Division's Complehenswe Annual Financial Report (CAFR) Wthh can be
found at www.state.n] us/treasurv/nensmns/annrpts shtml, :

Beneﬁts Prov1ded

| The vestlng and benefit provisions are set by N.J.S.AL 43: 1SA PERS provldes ret1rement

death and disability benefits. All benefits vest after ten years of service, except for medical
benefits, which vest after 25 years of service or under the disability provisions of PERS. The
following represents the membership tlers for PERS

Tler - . ' Definition

1 Members who were emolled prior to July 1, 2{)07

2 Members who were eligible to enroll on or after July 1, 2007 and prior to November 2 2008
3 Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010
4 Members who were eligible to enroll onor after May 22, 2010 and prior to June 28, 2011
5 Members who were eligible to enroll on or’ after June 28,2011

Serv1ce retirement beneﬁts of 1/55% of ﬁnal average salary for each year of service credit is

.available to Tiers 1 and 2 members upon reaching age 60 and to Tier 3 members upon reachmg
- age 62. Service retirement benefits of 1/60" of final average salary for each year of service

credit is available to Tier 4 members upon reaching age 62 and to Tier 5 members upon
reaching age 65. Early retirement benefits are available to Tiers 1 and 2 members before
reaching age 60, to Tiers 3 and 4 before age 62 with 25 or more years of service credit and Tier

5 with 30 or more years of service credit before age 65. Benefits are reduced by a fraction of

a percent for each month that a member retires prior to the age at which a member-can receive

full early retirement benefits. in accordance with their respective tier. Tier 1 members can

receive an unreduced benefit from age 55 to age 60 if they have at least 25 years of service.
Deferred retirement is available to members who have at least 10 years of service credit and
have not reached the service retirement age for the respective tier.
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NOTE 7.

- TOWNSHIP OF BLOOMFIELD
" Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(continued)

_‘ PENSION PLANS (contmued)

Descrm‘uon of Plans, (contmued)

Police and Firemens’ Retirement System (PFRS)

‘Plan .Deseription _

- “The State. e-f' New Jersey Police and Firemen's Retirement System (PFRS), is a cost-sharing

multiple-employer defined benefit pension plan administered by the State of New Jersey
Division of Pensions and Benefits (the "Division"). Foradditional information about the PFRS,
please refer to the Division's Comprehensive Annual Financial Report (CAFR) which can be

found at wWww.state, nj us/treasul;y/genswns/annmts shiml.

- Beneﬁts Prov1ded

The 'ves-tin-g and 'beneﬁt provisions are set by N.J.S.A. 43:16A. PFRS provides retirement,
death and disability benefits. All benefits vest after ten years of service, except for disability

‘benefits, which vest after 4 years of service. The following represents the membership tiers for

PFRS:

Tier _ =~ - Deﬁnition '

1. Meinbers who were enrolled priorto May 22, 2010 .
2 Members who were eligible to enroll on or after May 22, 2010 and prior to June 28,2011
"3 Members who were eligible to enroll on or after June 28, 2011

Service retirement benefits are available at age 55 and are generally determined to be 2% of
final compensation for each year of creditable service, as defined, up to 30 years plus 1% for
each year of service in excess of 30 years. Members may seek special retirement after achieving

- 25 years of creditable setvice, in which benefits would equal 65% (Tiers 1 and 2 members) and

60% (Tier 3 members) of final compensation plus 1% for each year of creditablé service over
25 years but not to exceed 30 years. Members may elect deferred retirement benefits after
achieving ten years of service, in which case benefits would begin atage 55 equal to 2% of final
compensation for each year of service.

Defined Contribution Retirement Program

Prudential Financial jointly administers the DCRP investments with the NJ Division of
Pensions and Benefits. If an employee is ineligible to enroll in the PERS or PFRS, the
employee may be eligible to enroll in the DCRP. DCRP provides eligible members with a tax-
sheltered, defined contribution retirement benefit, along with life insurance and disability
coverage, Vesting is immediate upon enrollment for members of the DCRP.
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NOTE 7. _

TOWNSHIP OF BLOOMFIELD
- Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(continued) -

PENSION PLANS, (continued)

Defined Contribution Retirement Program, (continued)

The State of New Jersey, Department,of the Trea_isury, Division of Pensions and Benefits, issues
publicly available financial reports that include the financial statemments and required

" supplementary information of the DCRP. The financial reports may be obtained by writing to
‘the State of New Jersey, Department of the Treasury, Division of Pensions and Beneﬁts PO
Box 295, Trenton, New J ersey, 08625 0293.

Employers are requlred to contrlbute atan actuanally determmed rate. Employee contr1but1ons
are based on percentages of 5:50% for DCRP of employees'’ annual compensation, as defined.
The DCRP was established July 1, 2007, under the provisions of Chapter 92, P.L. 2007 and
expanded under the provisions of Chapter 89, P.L. 2008, Employee contributions for DCRP
are matched by a 3% employer contribution.

Contribution Requirements

The contribution policy is set by laws of the State of New Jersey and, in most retirement
systems, contributions are required by active members and contributing employers. Plan
member and employer contributions may be amended by State of New Jersey legislation. The
pensmn funds provide for employee contributions based on 5.5% for PERS. This amount will
increase to 6.5% plus an additional 1% phased in over 7 years beginning 2012 and 8.5% for
PFRS, which increased to 10% in October 2011, of the employee’s annual eompensatmn as
defined by law. Employers are required to contribute at an actuarially determined rate in all
Funds. The actvarially determined employer contribution includes funding for cost-of-living

~ adjustments and noncontributory death benefits in the PERS and PFRS. In the PERS and

PFRS, the employer contribution includes funding for post-retirement medical premiums.

The Townshlp s contribution to the various plans, equal to the required 0011tr1but1ons for each

year, were as follows

Year " PERS PFRS DCRP
2020 $1,662,582 $6,823,236 $-0-
2019 1,456,565 5.761.711 0-

2018 1,484,588" 5,644,021 : -0-
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NOTE7. .

' TOWNSHIP OF BLOOMFIELD
~ Notes to Financial Statements
Years Ended December 31,2020 and 2019
(continued)

PENSION PLANS (contlnued)

. Statement No s 68 and 71 require a state or looal government employer to recognize a net -
'pensmn liability measured as of a date (the measurement date) no earlier than the end of its

prior fiscal year. Ilowever, since the financial statements are prepared on another -
comprehensive basis of accounting, the net pension liability of the various pension systems is
not recorded in the financial statements and is only requlred to be dlsclosed in the notes to the
financial statements 3

7 *The Townshlp S contrlbutlon to the PERS includes the amount apphcable to the Bloomﬁeld

Parking Authority which was dlssolved on September 13, 2017 and re-established as a
Township operated utility. ' .

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions '

o ubllc Employees Retlrement System (PERS[

At Decembe1 31 2020 the Townsh1p had a l1ab111ty of $24,783,926 for its proportlonate share
of the PERS net pension liability, The net pension liability was measured as of June 30, 2020,
and the total pension liability used to calculate the net pension liability was determined by an
actuarial valuation as of that date. The Township's proportion of the et pension liability was
based on a projection of the Township's long-term share of contributions to the pension plan

relative to the projected contributions of all participating governmental entities, actuarially
_determined. At June 30, 2020, the Township's proportion was 0.1519797673 percent, which

was an increasé of .0022360786 percent from its proportion measured as of June 30, 2019.

For the year ended December 31, 2020, the Township rebbgniied .pension expense of
$1,662,582. At December 31, 2020 deferred outflows of resources and deferred inflows of
resources related to PERS from the following sources:

Deferred Deferred
. Owtflows of Inflows of
Resources Resources
Difference between expected and actual experlenee $451,275 $87,647
Changes of assumptions © o B04,019 10,377,264
Net difference between projected and actual earnings ' _ -
on pension plan investments ' 847,134
Changes in proportion and differences between the Townshlp ]
contributions and proportionate share of contributions 2,723.599
Total $4.826,027 $10.464.911
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NOTE 7.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statemeénts
Years Ended December 31 2020 and 2019 :
: (contmued) '

PENSION PLANS (continued)

'Pensmn Llabllltles.. Pensmn Expense, and Deferred Qutflows of Resources and Deferred
. Inﬂows of Resources Related to Pensmns, (contmued) :

Public Employees Retirement System (PERS), (contmued)

Amounts reported as deferred outflows of resources related to pensions resulting from

. contributions subsequent to the measurement date (June 30, 2020) will be recognized as a
reduction of the net pension liability in the subsequent year. Other amounts reported as deferred

outflows of resources and deferred inflows of resources related to pensions (excludmg changes

©in proportlon) will be recogmzed in pension expense as follows:

Year ended June 30: _ . : ;
2021 o ' $(3,109,930)
2022 ' o : (2,835,310)
2023 - : : - (1,620,307)
2024 ' (655,225)
S2025 : S L (471Y- -

Changes in Proportion

The previous amounts do not include employer specific deferred outflows of resources and
deferred inflows of resources related to changes in proportion. These amounts.should be
recognized (amortized) by each employer over the average of the expected remaining service .

lives of all plan members, which is 5.16, 5.21, 5 .63,-5.48, 5.57,5.72 and 6.44 years for 2020,

2019 2018 2017, 2016 2015 and 2014 amounts, respectively.

Additional Information

Local Group Collectlve balances net of nonemployer (State of New Jersey) balances at J une 30,
2020 and June 30, 2019 are as follows: :

| June 30, 2020 : Ju11e.30_, 2019
Collective deferred outflows of resourcee. o $2,347,583,337 $3,149,522.616
Celleotive deferred inﬂews of resources . 7,849,949,467  7,645,087,574
Colleetive 11et pensien liability ‘ _ _ 1_6,455,616,426 - 18,0 1 8,482;972 :
TOWI.IShip'ls Preporfi011 . o A3 19797673% 1497436887%
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
‘Years Ended December 31, 2020 and 2019
(contmued)

PENSION PLANS. (continued)

Pension Llablhtles= Penswn Expense, and Deferred OQutflows of Resources and Deferred

_ Inflows of Resources Related to Pensions, (contmued)

' ubllc Employees Retlrement System 1PERS] (contmued)

Actuarial Assumptions -

The collective total pension liability for the June 30, 2020 measurement date was determined
by an actuarial valuation as of July 1, 2019, which rolled forward to June 30, 2020. This -
. actuarial valuation used the following assumptions, applied to all periods i in the measurement.

Inflation Rate: '
Price 2.15%

Wage ' .. 3.25%
Salary Increases; S N , .
" Through 2026 2.00-6,00% (based on years of service)-
Thereafter 3.00-7.00% (based on years of servnce)
Investment Rate of Return o 7. 00 Pel cent

The actuarial assumptions vsed in the June 30, 2019 valuation were based on the results of an
actuarial experience study for the period July t, 2014 to June 30, 2019. It is likely that future
experience will not exactly conform to these assumptions. To the extent that actual experience

. deviates from these assumptions, the emer ging liabilities may be higher or lower than anticipated.
'The more the expenence dev1ates the larger the 1mpact on future ﬁnancxal statements

Mortahg Rates

Pre-retirement mortality rates were based on the Pub-2010 General Below-Median Income
Employee mortality table with an 82.2% adjustment for males and 101.4% adj ustment for
females, and with future improvement from the base year of 2010 on a generational basis. Post-
retirement mortality rates were based on the Pub-2010 General Below-Median Income Healthy
Retiree mortality table with a 91.4% adjustment for males and 99.7% adjustment for females, and
with future improvement from the base year of2010 on a generational basis. Disability retirement
rates used to value disabled retirees were based on the Pub-2010 Non- Safety Disabled Retiree
mortality table with a 127.7% adjustment for males and 117.2% adjustment for females, and with
future improvement from the base year of 2010 on a generational basis. Mortality improvement

based on Sca_le MP-2020.
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31,2020 and 2019

(contmued) ' :

PENSION PLANS, (continued)

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred
Inflows of Re‘sources Related to Pensions, (eontinued) '

ubllc Employees Retlrement System 1PL‘RS) (contmued)

-Long-Term Rate of Return :

In acco'rdance Wlth State -'statute, the long-term expected rate of return on plan investments

- (7.00% at June 30, 2020) is determined by the State Treasurer, after consultation with the

Directors of the Division of Investments and Division of Pensions and Benefits, the board of

trustees and the actuaries. The long-term expected rate of return was determined using a

building block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each

~ major asset class, These raniges are combined to produce the long-term expected rate of return

by weighting the expected future real rates of return by the target asset allocation percentage and

* by adding expected inflation. Best estimates of arithmetic real rates of return for each major

asset class included in PERS's target asset allocation as of June 30, 2020 are summanzed in the

following table
Long-Term
Lo Target ' Expected Real
Asset Class - - Allocation Rate of Return
u.s. Eqmty o - - 27.00% - 7.71%
~ Non-U.S. Developed Market Equuy - 13.50% _ 8.57% _
‘Emerging Market Equity - . o 5.50% o 1023%
Private Bquity @~~~ 13.00% 11.42%
Real Assets O 3.00% _ 9.73%
Real Estate g : 8.00% 9.56%
High Yield | 2.00% - 5.95%
Private Credit - _ o 8.00% 7.59%
Investment Grade Credit - L 8.00% L 2.67%
Cash Equivalents = : - 4.00% 0.50%
- U:S. Treasuries -~ L 5.00% o . 1.,94%

Risk Mltlgatlon Strategles _ 3.00% 3.40%
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(continued) -

' PENSION PLANS, (continued)

Public Employees Retirement System (PERS), (continued)

Discount'Rate' :

,The chscount rate used to measure the total pension 11ab111ty was 7.00% as of June 30, 2020,
" The projection of cash flows used to determine the discount rate assumed that contributions

from plan members will be made at the current membert contribution rates and that contributions
from employers and the nonemployer contributing entity will be based on 78% of the actuarially
determined contributions for the State employer and 100% of actuarially determined

- contributions for the local employers. Based on those assumptions, the plan’s fiduciary net

position was projected to be available to make all projected future benefit payments of cutrent
plan 1 members Therefore the long-term expected rate of return on plan investments was

applied to all pro; jected benefit payments to detetmine the total pension liability.

Sensitivi

" of the Collective Net Pension Liabili to Changes.in the Discount Rate
The following presents the collective net pension liability of the participating employers as of
June 30, 2020 calculated using the discount rate as disclosed above as well as what the
collective net pension 11ab111ty would be if it was calculated using a discount rate that is 1 -

.- percentage point lower or 1- percentage-point higher than the current rate:

June 30. 2020

1% At Current 1%
Decrease Discount Rate- Increase
: : - C6.00% C7.00% . 8.00%
" Township's proportionate share of o -
the pension liability $31,249,271 - $24,783,926 $19,297,903

Pension Plan Fiduciary Net Position

Detailed information about the pension plan’s fiduciary net position is available in the
separately issued Financial Report for the State of New Jersey Public Employees Retirement
Syste_m (PERS). The financial report may be accessed at www.state.nj.us/treasury/pensions.
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TOWNSHIP OF BLOOMFIELD
. Notes to Financial Statements _
Years Ended December 31, 2020 and 2019
(continued)

' PENSION PLANS, (continued)
Police and Firemen"s Retirement System (PFRS)

At December 31, 2020, the Township had a liability of $78,918,285 for its proportionate share
of the PFRS net pension liability. The net pension liability was measured as of June 30, 2020, -

_ and the total pension liability used to calculate the net pension liability was determined by an

actuarial valuation as of that date, The- Township's proportion of the net pension 11ab111ty was

- based on‘a projection of the Township's long-term share of contributions to the pension plan

relative to the projected contributions of all participating governmental entities, actuarially
determined. At June 30, 2020, the Township's proportion was 0.6107602947 percent, which
was an increase of 0.040356319 percent from its proportion measured as of June 30, 2019,

For the year ended December 31, 2020, the Township recognized pension expense of
$6,823,236. At December 31, 2020, deferred outflows of resources and deferred inflows of

T resources related to PERS from the following sources:

Deferred Deferred
_ Qutflows of Inflows of
Resources Resources

. Difference in actual and expected experienee o ' $795,630 $283,2i8

Changes of assumptions -~ - S 198,598 - 21,157,520 -
Net dlfferenee between projected and actual earnmgs _ _ -

on pension plan investments 4,627,348
Changes in proportion and differences between Township ' o

contributions and proportionate share of contributions . 7,549,623 2,943,881

Total - 313,071,199 $24.384,629

Amounts-reported as deferred outflows of resources related to pensions resulting from
contributions subsequent to the measurement date (June 30, 2020) will be recognized as a
reduction of the net pension liability in the subsequent year, Other amounts reported as deferred
outflows of resources and deferred inflows of resources related to pensions {(excluding changes
in proportion) will be recognized in pension expense as follows:

' Year endedJune 30: . : : S
o202 o 8(7,382,263)
2022 S (4,982,133)

2023 - (2,028,261)

2024 - (766,205)

2025 ' B (660,310)
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(contmued)

'PENSION PLANS; (continued)

Police and Firemen's Retirement System, (continued)

Changes in Proportion

The previous amcunts do not include employer sbeciﬁc deferred outflows of resources and

" deferred inflows of resources related to changes in proportion. These amounts should be
‘recognized (amortized) by each employer over the average of the expected remaining service

lives of all plan. members, which is 5.90, 5.92, 5.73, 5.59, 5.58, 5.53 and 6.17 years for 2020,
2019, 2018, 2017, 2016, 2015 and 2014 amounts, respectively.

| 'Additional Inform aticn

. -Local Group Collectlve balances net of nonemployer (State of New J ersey) balances at June 30
-2020 and June 30 2019 are as follows: :

| June 30, 2020 June 30, 2019
Collective deferred outﬂcws of resources | - : $1,601,l95,.680 _ $1,198,936,924
Cellective deferred inflows of resources - | _ “ | - 4,19.1,'2"?4,402. 4,8;!4,?48,912 '
" Colléetivé net penision 1i‘abiiity' SR '14,926,648,722 12,237,818,793 -
Township's Proportion _ | 0.6107602947% .5704039758%

Actuarial Assumptions

The colleetlve total pens10n Tiability for the Juine 30 2020 measurement date was determined
by an actuarial valuation as of July 1, 2019, which rolled forward to June 30 2020. This 7
actuarial valuation used the followmg actuarial assumptlons

Inflation Rate: ‘
Price : : 2.75%
Wage : 3.25% -
Salary Increases: _ : o R .
Through all Future Years ' 3.25-15.25% (based on years of service)
Investment Rate of Return 2 7.00%
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(continued) '

PENSION PLANS, (confinued)

Police and Firemen's Retirement System, (continﬁed)

_ Mortality Rates _

Pre-retirement mortality rates were based on the Pub-2010 S_efety Employee mortality table with
“a 105.6% adjustment for males and 102.5% adjustment for females, and with future

improvement from the base year of 2010 on a generational basis. Post-retirement mortality rates

‘were based on the Pub-2010 Safety Retiree Below-Median Income Weighted mortality table

with a 96.7% adjustment for males and 96.0% adjustment for females, and with future
improvement from the base year of 2010 on a generational basis. For beneficiaries (contingent
annuitants}, the Pub-2010 General Retiree Below-Median Income Weighted mortality table was
used, unadjusted, and with future improvement from the base year 0f 2010 on a generational

basis. Disability rates were based on Pub-2010 Safety Disabled Retiree mortality table with a
- 152.0% adjustment for males and 109.3% adjustment for females, and with future improvement

from the base year of 2010 on generational basis. Mortality improvement is based on Scale MP-
2020, . _

The actuarial assumptions used in the July 1, 2019 valuation were based on the results of an
- actuarial experience study for the period July 1, 2014 to June 30, 2019.

- Lon “Term Rate of Return

In accordance with State statute, the long-term expected rate of return on plan investments
(7.00% at June 30, 2020) is determined by the State Treasurer, after consultation with the
Directors of the Division of Investments and Division of Pensions and Benefits, the board of

~ trustees and the actuaries, The long-term expected rate of return was determined using a

building block method in which best-estimate ranges of expected future real rates of return

: (expected returns, net of pensmn plan investment expense and inflation) are developed for each

major asset class. These ranges are combined to produce the long-term-expected rate of return
by weighting the expected future real rates of return by the target asset allocation percentage and
by adding expected inflation. Best estimates of arithmetic real rates of return for each major

asset class included in PFRS's target asset allocatmn as of June 30, 2020 are summarized in the
followmg table: :
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NOTE7. PENSION PLANS, (continued)
~Police and Fi_renien‘s Retireme_nt Sy stem, (contihued) :

Long-Térm Rate of Return, {continued)

o : Long-Term

- ST Target” . Expected Real

Asset Class , Allocation .- - Rate of Return

U s Equlty B ' - ' 27.00% 7. n%

- Non-U.S. Developed Market Equity -~ 13.50% o 8.57%
Emerging Market Equity - 7 C5.50% I 10.23%
Private Equity " 13.00% 11.42%
Real Assets - 3.000 9.73%

. Real Estate ' ‘ S 8.00% o - 9.56%
High Yield ~— - S L 2.00% 5.95%
Private Credit , -~ -~ . - o 8.00% . 7.59%
Investment Grade Credit 8.00% 2.67%
Cash Equivalents 4.00% 0.50%
U.S. Treasuries : : : 5.00% I 1.94%

- Risk Mitigation Strategies o ' - 3.00% - S 340%

‘Discount. Rate :

The discount rate used to measure the total pension liability was 7.00% as of June 30, 2020,
The projection of cash flows used to determine the discount rate assumed that contributions
from plan members will be made at the current member contribution rates and that contributions
from employers and the nonemployer contributing entity will be based on 78% of the actuarially
determined contributions for the State employer and 100% of actvarially determined
. contributions for the local employers. Based on those assumptions, the plan’s fiduciary net
-position was projected {0 be available to make all projected future benefit payments of current - .
plan members, Therefore, the long-term expected rate of return on plan investments was
applied to all projected benefit payments to determine the total pension liability.




NOTE 7.

- TOWNSHIP OF BLOOMFIELD
. Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(continued)

PENSION PLANS (contmued)

“_Pohce and Flremen $ Retlrement Svstem. (contmued)

Sensitivi to Changes in the Discount Rate

of the Collective Net Pensmn Liabili

The following presents the collective net pension liability of the parﬁcipati'ng' employers as of
June 30, 2020 calculated using the discount rate: as' disclosed above as well as what the
collective net pension liability would be if it was calculated using a discount rate that is1-

' percentage p01nt lower or 1- percentage—pomt h1gher than the current rate

. June 30, 2020
1% At Current 1%
Decrease Discount Rate Increase
_ . 6.00% ' 7.00% - 8.00%
Township's proportionate share of E o
- the pehsion liability ' $108,984,315 - $78,918,285 $53,946,151

Special Funding Situation - PERS

UnderN.J.8.A. 43:16A-15, the Township is responsible for theirown PFRS contributions based
on actuarially determined amounts, except where legislation was passed which legally obligated
the State to make contributions if certain circumstances occurred. The legislation which legally
obhgates the State is as follows: Chapter 8, P.L. 2000, Chapter 318, P.L. 2001, Chapter 86, P.L.
2001, Chapter 511, P.L. 1991, Chapter 109, P.L. 1979, Chapter 247, P.L. 1993 and Chapter 201,

P.L. 2001. The amounts contributed on behalf of the Township by the State under this

legislation is considered to be a special funding situation as defined by GASB Statement No.
68 and the State is treated as a nonemployer contributing entity. Accordingly, the Township's

" . proportionate share percentage of the net pension liability; deferred outflows and inflows

determined under GASB Statement No. 68 is zero percent and the State's proportionate share

-is 100% for PFRS under this legislation.,

AL December 31, 2020 anid '201'9, ihie State proportionate share of the net pension liability

attributable to the Township for the PFRS special funding situation is $12,247,758 and
$11,022,343, respectively. For the years ended December 31, 2020 and 2019, the pension
system has determined the State's proportionate share of the pension expense attributable to the
Township for the PFRS special funding situation is $1,388,038 and $1,280,706, respectively,

‘which is more than the actual contributions the State made on behalf of the Township of
- $942,458 and $742,677, respectively. The State's proportionate share attributable to the
- Township was developed based on actual contributions made to PFRS allocated to employers

based upon covered payroll. These on-behalf contributions have not been reported on the
Township's financial statements.
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NOTES.

- TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019

' (contmued)

* PENSION PLANS, (continued)

R Police z_i'nd F_iremén's Retirement System, (confinued)

Pension P'lan Fiduciary Net Position

Detailed information about the lpens'ion plan’s fiduciary net position. is available in the
separately issued Financial Report for the State of New Jersey Police and Firemen's Retirement
System (PFRS) The ﬁnanmal report may be accessed at www.state, nJ us/treasury/pensmns

_ ‘,OTHER POST EMPLOYMENT BENEFITS '

Inaddition to the pension benefits described inNote 6, the Township provides post-employment
health care benefits in accordance with the prov131ons of Ch. 88, P.L.. 1974 as amended by

-Chapter 436, P.L. 1981, at its cost.

' Genérallnfo‘rma'tion about the OPEB Plan

 The: Townshlp prov1des post—employment medlcal benefits and prescnptmn drug beneﬁts to

eligible retirees. Medical coverage, provided through the Aetna network, is offered to retirees
on a self-funded basis administered by Meritain. Four medical plan offerings are available to
pre-65 and post-65 retirees including the Traditional plan, a $5 copay plan, a $10 copay plan,

- and a $5 copay plan for retired Library employees with pharmacy benefits included with

medical. Prescr iption drug benefits are offered on a fully insured basis through Benecard. Two
prescription drug plans are offered to pre-65 and po st 65 retirees based on retu'ement date (prior

“to 1/1/06 and on/after 1/1/06).

" Base plan costs for the 2019 and 2020 plan years for pre-65 and post-65 retirees are based on

the self-funded fully insured equivalency rates, by coverage tier as provided by the Township,
for the self-funded Meritain/Aetna medical plans. For valuation purposes, these equivalency
rates are assumed to include all administrative expenses, stop loss premiums, and Patient
Protection and Affordable Care Act (PPACA) fees due at this time.

The valuation reflects the reimbursement of Medicare Part B premium to retirees, spouses, and
surviving spouses over age 65 that are eligible for the benefit. For valuation purposes, it is
assumed that the Township reimburses at the standard Medicare Part B premium level and that
there is no additional reimbursement due to income level surcharge. '
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TOWNSHIP OF BLOOMFIELD
‘ - Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(contmued)

QTHER POST EMPLOYMENT BENEFITS (OPEB), (continued)

Emplovees Covered by Benefit Terms At January 1 2020 the followmg employees were |

covered by the beneﬁt terms:

k 'Actives"' S a4y

Retirees 235
Total 3 678
Total OPEB Lmbdttv

-At Décember 31, 2020 the Townsh1p had a hablhty of $520 978 566 for its OPEB L1ab111ty

The OPEB 11ab111ty was measured as of December 31, 2020 and was determmed by an actuarial

valuation as of that date

Actuarial Assumptions and Other Inputs

The Total OPEB. liability in the December 31, 2020 'actua’rtal vaiuatidn was determined using
the following actuarial assumpttons, applied to all pemods mcluded in the measurement, unless
otheiwise specified. '

1. Valuation Date ' January. 1, 2020
2. Tnitial Implementation Year . January 1, 2018 to December 31, 2018
- for GASB 75 '
_ 3 Assets | o Not valued since beﬁeﬁt is uttﬁmded. Assets are zero.
.4 Expected Return on Assets o Not a'eplicab]e. Assets are.zero. |
5. Discount Rate | | 2 02%

The selected discount rate is based on the plescnbed discount
interest rate methodology undér GASB No. 75 using an average of
three 20-year bond indices as of December 31, 2020 and rounded to
the nearest 0,1%,

6. Ir{forrhation for Valvation _ V_ _ . All information was provided by the Township.

7. Retirement Benefits- a : Coverage for p1e—65 and post-65 retirement benefits. This valuation
- : 1s provided to a single employer plan.

8, Covered Benefiis . Employees who retire from the Township may be eligible for
' - : ' . subgidized post-employment medical and prescription drug benefits
based on number of years of service completed. No subsidized
coveljage for-dental, vision or life insurance is available,

9. Actuarial Cost Method o Entry Age Normal as a Level of Percentage of Payroll
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(contmued)

NOTES. OTHER POST EMPLOYMENT BENEFITS (OPEB), (continued)

10 Health Care Cost Trend
Agsumption

11, Starting Claim Cost

l._’Z. Projected Benefit Costs -

13. Me'dicare Part B
Reimbursements

14. Medicare Part D
Reimbursements

- 15, Imiplicit Subsidy

The following assumptions are used for annual healthcare cost
inflation- (trend):
Year Pre-65 Post-65

.- Year 1 Tre.nd January 1,2022 - 7.0% 7.0%
Ultimate Trend  January 1, 2032 & Later  4.50% 4.50%

Grading Per Year ‘ 25% 25%

Base medical plan costs are based on self-funded fully insured
equivalency rates provided by the Township for 2020 and 2021

_plan years. Equivalency rates are based on 100% before retiree

contributions and assumed to include all administrative expenses,
stop loss premiums and PPACA fees due at this time.

*In addition, fully insured prescription drug premium rates through
- Benecard are outlined in Section V1, page 15 and are assumed to

include all administrative expenses and applicable PPACA fees
as well. Effective 2020 and 2021, pharmacy rates are combined
active and pre-65/post-65 retiree rate with two groups of rates for
police/fire/non-union and all other, '

The Township’s plan costs are self-funded and experience rated

~ and therefore adjusted for aging, Actuarial Standards of Practice

No. 6 requires age adjusted costs be measured by estimating the
expected costs by age whether or not a pooling or community rating
applies. The current valuation contemplates an assumption for
aging, which is consistent with the prior valuation.

Valuation reflects the reimbursemerit of Medicare Part B premiums

to retirees, spouses, and surviving spouses over age 65 that are
eligible for the benefit. The Township reimburses at the standard

* Medicare Part B premium level with no additional reimbursement
- due to income level surcharge.

The Township does not reimburse Medicare Part D plemlums to
refirees and/or spouses that are eligible,

This reflects the difference between the premium rate or cost
charged to a retiree for a particular benefit as compared to the

- estimated rate of cost to the retiree, if those benefits were calculated

reﬂectmg retirees as a separate group {rather than their costs
bundled with the active population). The results in this valuation
reflect an implicit subsidy in the cost projections,
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(contm

ued)

NOTES. OTHER POST EMPLOYMENT BENEFITS (OPEB), (continued)

16. Healthcare Réfoﬁl‘r_u Tmpact

The Patient Protection and Affordable Care Act (PPACA) enacted
in March 2010 (Healthcare Reform) includes several fees and/or
taxes levied on employér groups either directly or md]rectly The
fees included in this valuation are 1)

- Comparative Effectiveness Research fee, 2) Health Insurance

Industry fee, and 3) High Cost Excise Tax (“Cadillac tax”). The
Reinsurance Assessment, also initiated with the passing of the
PPACA, was a short-term fee levied on fully insured and self-

: funded employet groups between 2014 and 2016.

The Comparatlve Effectlveness Research fee Tuns through 2029
and is tax deductible. The initial fee was $1 per participant per year

-increasing to $2 in the next year. Subsequent years are increased
‘based on medical inflation, The fee applies to post-65 retitees

where Medicare is the primary payer. Initially, this fee was to
expire in 2019, however, recent legislation signed into law by
President Trump on December 30, 2019 HR 1865 “Further
Consolidated Appropriations Act, 2020" extended the fee 10 years.

Thé Health Insurance Industry fee s based on targeted fixed fees o

- be paid by the health insurance industry and is not tax-deductible.

The total fee amount to be paid by health insurers starts at $8
billion in 2014 and increases to $14.3 billion in 2018. After 2018,
the fee increases annually based on premitim growth, The fee was
suspended for the 2017 plan year and will resume in 2018 with the
estimated fee to be approximately 3,0% to 4.0% of premium, The
fee applies to fully insured plans including Medicare Advantage

. plans and excludes self-funded employer sponsored group health

plans. Effective with legislation passed on January 22, 2018, this
fee will be suspended again for the 2019 plan year but will resume
in 2020. Effective with legislation passed on January 22, 2018, this
fee was suspended again for the 2019 plan year and will resume in
2020, however, has been repealed beginning 2021 and beyond
based on 12/20/19 HR 1865 “Further Consolidated Appropriations
Act, 2020".

The High Cost Plans Excise tax includes 5 40% tax (*Cadillac tax™)
on high cost plans that will be levied on insurers and third party

“admiinistrators (TPA) béginning in 2022 and will be tax deductible.
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
~ (continued)

NOTE 8. OTHER POST EMPLOYMENT BENEFITS 1OPEB], (co_ntinued_)

0 - $10,200 smgle/$27 500 family
O $11 850 single/$30, 950 farmly for retirees age 55- 64

This valuation excludes the Cadillac tax in its entu'ety based on

. yecent legislation signed into law by President Trump on 12/20/19,
HR 1865 “Further Consolidated ApplOpl‘latanS Act, 2020"
repealing the “Cadillac Tax”.

17. COVID-19 Pandemic ; No special adjustments or considerations were made to valuation |
' results due to the COVID-19 pandemic, Since the Township is not

funding this benefit in a separate OPEB trust, no special .
considerations were made for the impact on assets. Similarly, no
special adjustments were made to the OPEB liability calculations.

" The impact of COVID-19 will be reviewed in future years
including the potential impact on selected assumptions {e.g.,
mortality, morbidity, etc.)

18. Plan Design Changes : Valuation assumes no _changes in future plan design from current
‘ ' benefits offered for the current plan year. It is assumed that the -
current level of benefits will remain, with no modifications to avoid '
_the potential excise tax imposed by the Patient Protecuon and
Affordable Car e Act.

19. Future Retirees Opting Out - It is assumed that 100% of future retirees (active employees)
I o S eligible for coverage will elect benefits in retitement. All eligible
active and retiree employee records provided by the Townshlp were
valued.

20, Census Information - Participant iﬁformatidn_ was provided by the Township in February
_ 2021. We relied on information as being accurate and we have not
conducted any data audits,

- 21. New Hires : - - This vai_uation is based on a closed group and does not reflect the
' . impact of future new entrants into the plan.
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019 -

(contmued)

NOTES. OQTHER POST EMPLOYMENT BENEFITS (OPEB) (continued)

22, Payroll Informatlon .

-23. Retirement System -

24. Retirement Eligibility
Assumptions

25. Retiree Contribution Rates

Payroll mformatmn was supplied by the Township and reflected in
the valuation for use in determining retiree contribution rates as
well as the actuarial cost method. Contribution rates for future
retirees with less than (20) years of service prior to implementation
of Chapter 78 on June 28, 2011 will have their contribution for
healthcare benefits based on base salary at retirement with a

* minimum of 1.5% of base salary. Average salary increase used in

the valuation for the Entry Age Normal (EAN) actuarial cost
method is assumed 1o be 3.0% '

Annual salary is based on a contribution of current salary along

‘with salary used in the prior valuation for those active employees

missing salary.

Valuation is based on the New Jersey Public Employees’
Retirement System (PERS), and the New Jersey Police and
Firemen’s Retirement System (PFRS). .

Eligibility for retirement is based on meeting a criteria of minimum
years of service requirement. For this valuation, retirees are eligible
for subsidized healthcare benefits based on achieving twenty-five
years of service in the NJPERS/NJPFRS with ten of those years
with the Township.

. Contribution rates for future retirees will be based on the State of

New Jersey’s contribution formula per implementation of Chapter
78. Contributions are calculated using a varying formula based on
the retirees’ base salary at retirement with a minimum contribution
of 1.5% of base salary. Active employees hired prior to
implementation of Chapter 78 (Fune 28, 2011) with less than twénty
years of service at implementation had their contribution phased in
over a four-year period. Employees hired on or after June 28, 2011

- will have their contribution set at the highest year four contribution

level. As the four-year phase in period has expired, all active
employees’ contribution level is set at the highest level.

Contributions for current retirees and future retirees with twenty or
more years of service at June 28, 2011 are 0% (non-contributory).

~The Township pays 100% of the benefit cost.

-75-



TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
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NOTE 8. OTHER POST EMPLOYMENT BENEFITS ]()PEB[ (contmued)

26. Mortahty - Soclety of Actuarles Pub-2010 Public Retlrement Plans Healthy
: Male and Female Total Dataset Headcount-Weighted Mortality
tables based on Employee and Healthy Annuitant Tables for both
pre and post retirement projected with mortality improvements
using the most current Society of Actuaries Mortality '
Improvements Scale MP-2019.

27, Turnover ASsmpti'ons-. -+ ..o This.reflects rate of separation from the active plan and excludes
: retirement and disability. Turnover table varies by age and years of
service with rates of turnover based on the NJ PERS and NJ PFRS.

28, Disability Assumptions , This reflects disability assumptions from the active plan for
_— ordinary and accidental disability and is based on age.
_ 29 Retirement Assumptions - i - This reflecis the rate of retirement from the active plan and is based
- ' : -on age and years of service. '

- 30. Surviving Spouses & Surviving Surviving spouses are eligible to elect coverage and receive the
Dependents ' same subsidy as retirees, including Medicare Part B premium
‘ reimbursement.
31 Valuatmn of. Spouses & Marltal Spouses are valued for beneﬁté'similar to retired employees.
 Status _ o - Employees with spouses are assumed to be married to those

spouses at and throughout retirement. Employees that are without
" spouses (or not covering a spouse) are assumed to Be single at and
* throughout retfrement. Based on the contribution rates for future
retirees, it is assumed that active employces with dependent
coverage will elect dependent coverage in retirement 100% of the
time. -

32, Spouse Age Assumptions © . Ytis assumed that femalé spouses are three years younger than male
‘ ' ' : “employees and male spouses are three years older than female '
embloyees unless actual spouse date of birth information was
provided.

33. Waivers and Buyout Seventy-nine (79) active employees currently waive medical
. coverage. For valuation purposes, it is assumed that 100% of
individuals waiving coverage will elect coverage in retirement with
a coverage tier similar to the current retiree distribution.

34.-Vested & Leave of Absénce - -No'individuals on the census are listed as vested in benefits or on
: leave of absence,
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~ (continued)

'NOTES. OTHER POST EMPLOYMENT BENEFITS (OPEB), (continued)

' 35.COBRA & Terminatéd' o ‘ Eight individuals 'were Tisted as terminated from the"plan and

Participants . _ ~excluded from the valuation,

36. Eligible Population Population reflects all benefit eligible employees provided. Any
: o . new hires after date of data collection are not reflected herein.

U3 Roiir_:ding of Rosults - - R_éaéults are illustrated to the ﬁearest dollar.

- OPEB Expense and Deferred Qutflows of Resources and Deferred InﬂOWS of Resources
Related to OPEB

F_oi' the year ended December 31, 2020, the Township recognized‘ OPEB expense of
$38,054,704 based on actuarial estimates at December 31, 2020. At December 31, 2020, the
" Township reported deferred outflows of resources and deferred inflows of resources related to
OPEB from the following sources: |

. Deferred Deferred

Outflows of Inflows of
Resources Resources
Difference between expected and actual experience  $ $
- :Changes of assumptions or other inputes L 64,013,984
Toal |  $64,013.984 . $
Changes in Net OPEB Liability FYE 2020
_ Discount Rate (Proj) | 7- 2.02% FYE 12/31/2020
- Investment Return Rate (Proj,). - N/A; Index will apply
Changes in Total OPEB Liabilit'v During the Year
Total OPEB Liability at beglmung of year . : $447.455,722
Service Cost ' : ' 8,727,663
. Interest Cost : . L 8,956,040
_ Benefit Payments ' " (8,174,843)%%
: Recogmtlon of changes in total OPEB 11ab1|1ty due _
-~ to assumiption and actuarial changes ' ‘ 64.013.934

Total OPEB Liability at end of year : : $520,978.566

*Note: Anmual OPEB cost based on latest actuarial results.
**Note: Estimate based upon expected claims for 2020.
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NOTE 8. OTHER POST EMPLOYMENT BENEFITS jOPEBl (contmued)

TOTAL GASB #75 Expense for FYE 2020

1, Serv:ce Cost with Interest - Perlod January 1, 2020 to

December 31, 2020 ) . . - $8,727,663
2. Interest Cost Period Januaryl 2020 to December 31, 2020 L :
- (a) Discount Rate o ©2.02%
. {b) Total OPEB Llablhty as of January 1, 2020 - 447,455,722
(c)_Aet_ua_l Benefit Payments - 1llustrated as Project for = - _ .
Period January 1,2020 to December 31, 2020 ' 8,174,843

(d) Interest Cost: (2a)x[(2b)-(2¢)/2] ' o 8,956,040

3. Investment Return - Period January 1, 2020 to A
December 31, 2020 -
4. Employee Contributions - Period January 1, 2020 to '
~ - December 31, 2020 (Amount is illustrated as zero
since employer contributions are 1llustrated net of . _ :
“employee contr 1but1011s) o ' -

5. Administrative expenses o o : ‘ _ -
6. Plan Changes : ' . -

7. Amortization of Unrecognized Amounts :
- (a) Liability (Gain)/Loss: Page 4, Section B, Line 4 ‘ 820,371,001 .

- (b) Asset (Gain)/Loss; Page 4, Section B, Line 4 - : : -
(c) Net {(Gain)/Loss: (7a)-(7b) , $20,371,001

8. Total Expense - Period January 1, 2020 to December 31, 2020
(DH+H@U-GIHEGSHOHT) $38,054,704

Sensitivity of Total OPEB Liability to Changes in the Discount Rate

‘The 'f.o'lllt-)Wing presents the Township’s (otal OPEB liability as well as what the Township’s
total OPEB liability would be if it were calculated using a discount rate that is 1-percentage
point lower or 1-percentage point higher than the current rate:

At Current

1% Decréase - Discount Rate 1% Increase
1.02% 2.02% 3.02%
Township’s Total OPEB Liability ~ $664,892,470 $520,078,566 $417,272,109
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(contlnued)

OTHER'POST EMPLOYMENT BENEFITS (OPEB)' (continued)
Sensztzwtv of Total OPEB Lmbtlztv to Chan,rzes in Healtkcare Trend Rate
The followmg presents the Townsh1p 8 total OPEB liability as well as what the Townsh1p S
. total OPEB liability would be if it were calculated using a healthcare trend rate that is 1-
percentage point lower or I-percentage point higher than the current rate:
S - At Curterit
1% Decrease N Discount Rate 1% Increase
Township’s Total OPEB Liability - $414,362,083 ' $520,978,566 $668 035,250
Svecm[ F undmg Sztuatwn PERS with State Health Local Govemment Rettred Employees
'Plan :

Under Chapter 330 P.L. 1997 the State shall pay the premlum or perlodlc charges for the )
qualified local pohce and firefighter retlrees and dependents equal to 80 percent of the premium
or periodic charge for the category of coverage elected by the qualified retiree under the State
managed care plan or a health maintenanee organization participating in the program providing
the lowest premium or periodic charge. The State also provides funding for retiree health
benefits to supervisors of local police officers and ﬁreﬁghters Who die in the line of duty under

_ Chapter 271, PL 1989

Therefore, these .employers are considered to be in a special funding situation as defined by
GASB Statement No. 75 and the State is treated as a nonemployer contributing entity. Since the
local participating employers do not contribute under this legislation directly to the plan, there
is no net OPEB liability, deferred inflows-of resources or deferred outflows of resources to
report in the financial statements of the local participating employers related to this legislation. -

The foltowing Other Post Employment Benefit information is as of June 30, 2019 which is the
latest information available as of the date of this report. This information is eighteen months
prior to December 31, 2020. GASB Statement No. 75 requires that the information be no more
than twelve months prior to the employer’s fiscal year end. No modification of the Independent
Auditor’s Report is being made since the Division of Local Government Services, Department
of County Affairs, State of New Jersey is permitting the regulatory basis financial statements
of Municipal, County and Library’s to be issued with unmodified opinion’s until such time

“current Other Post Employment Benefit information is available.
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_ Notes to Financial Statements
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(contlnued)

OTHER POST EMPLOYMENT BENEFiTS (OPEB), (continued)

At December 31, 201 9 the State’s proporuonate share of the net OPEB lxablhty attributable to
: the Townshlp for. the PFRS special funding situation is $36,143,671 and the State’s

proportionate share of QPEB expense for the PFRS special funding situation is $479,093.

FUND BALANCE APPROPRIATED

The fund bala.nce at December 31,2020 and 2019 wh1ch has been appropriated as revenue
~in the 2021 and 2020 budgets is as follows

2021 2020

Current Fund $8.800,000 $12.045.098
Water Utitity $2083.137 .. $3.000.000 -
 Parking Utility $866.893. $850,000

NOTE 10. FIXED ASSETS

The following is a summary of General Fixed Assets Account Group as of December 31, 2020

and 2019;

- . Balance
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, o : _ Balance
Dec. 31,2019 Additions Deletions Dec. 31, 2020
General Fixed Assets: '
Land and Buildings $30,582,851 $ $30,582,851
_ Furniture and Fixtuies 514,135 : 514,135
Automobiles and Vehicles - 6,782,413 4,350,475 132,000 11,000,888
* Machinery and Equipment 7.966.296 1,158,722 - o 0,125,018 -
' ' $45,845.695 $5.509,197 $132.000 $51,222.802
Balance Balance
Dec. 31,2018 Additions Deletions Dec. 31,2019
General Fixed Assets: ' S ' '
Land and Buildings $30,582,851 $ $30,582,851
Furniture and Fixtures . 514,135 514,135
~ Automobiles and Vehicles 6,727,836 1,225,454 1,170,877 6,782,413
Machinery and Equipmeént 7,086,465 _ 879,831 - e 7,966,296
' - $44.911,287  $2,105285  $1.170.877 $45.845,695




TOWNSHIP OF BLOOMFIELD
o ‘Notes to Financial Statements
~ Yeéars Ended December 31,2020 and 2019
(continued) :

NOTE 11. ACCRUED SICK AND VACATION BENEFITS

The Townsh1p has perm1tted employees to accrue unused vacation and sick pay, which may
. be taken as time off or paid at a later date.at an agreed-upon rate. It is estimated that the

current cost of such unpaid compensation would approximate $4,522,263 as of

December 31, 2020. The amount is not reported either as an expenditure or liability.

NOTE 12. INTERFUND BALANCES AND ACTIVITY

$884,385 . Dueto the Current Fund from the Federal and State Grant Fund to re1mburse expendttures pald
- . léss grant awards received, - . ‘ ,

3,036 " Dueto the Cutrent Fund from the Dedicated Recteation to reimburse Current
for payroll expenses paid on behalf of the Trust Fund.

3,442,679 Due fo the General Trust Fund from the Current Fund for collector révenue deposited in Current
less interest earned on investments, budget revenue not transferred, cancelled trust fund reserves
and to rennburse expenses paid by current fund.

1,204 Due to the Current Fund from the Escrow Trust Fund for towns'hlp share of interest eamed.
10,912 Pue to the Current Fund from the Cultur: al Commlsslon Trust for the cancellation of the trust
fund. :
362,766 Due to the'Municipal Open Space Trust Fund from the Current Fund for the 2019 open space

levy collected but not transferred less reimbursement for expenses made.

400 Due to the Cutrent Fund from the Community Development Trust Fund to correct transfers made
' in excess of expenses paid by Current.

88,976 - Due to the Current Fund from the HVP T rust Fund to reimburse the township for office
space rental and other administrative costs for years 2019 and 2020.

191 . Due to the Recycling Trust Fund from the Curgent Fund (Tax Collector) for reee1pts collected
- but not tumed over pnm to tlie end of the vear. _

14,1 83 . Duetothe Unemployment Trust Fund from the Current Fund to correct a prior year transfer
made in error,

564,018 Due to the Current Fund from the Payroll Deductions Trust Fund for- prior )}_ears' and the balance
of current year employees' health benefit deductions not transferred.

. 4,667 - Due to the Current Fund from the Net Payroll Account for the prior year interfund balance not
liquidated plus current year interest earnings. :
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"TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
- Years Ended December 31, 2020 and 2019
(contmued)

NOTE 12. INTERFUND BALANCES AND ACTIVITY, (continued)

$224,852

34,755

16,105

589,782
6,029

352,003

763,563

7,787

87,527

27,830

423,335

7,127 -

85,013

115,795

32,040

Due to the Current Fund from the Parkmg Utility Operating Fund for the p1 ior year mterfund not
liquidated. -

Due to the Current Fund from the General Capital Fund. for budget revenue not interest earned
on investments less the capital improvement budget approprratron and to reimburse capital for

interest paid on bond antlclpatlon notes.

Due to the Water Operatmg Fund from the Current Fund for the balance ofa pnor year

: mterfund not liquidated and current year. deposrt errors.

j Du‘e to‘the Water Operating Fund from the Current Fund for water collections dehosited into -

Current Fund in error by the Collector.

Due to the Federal and State Grant Fund ﬁom the General Trust Fund for grant awards
recewed but depos1ted in Trust in error.

Due to the Mumclpal Open Space Trust Fund from the Genelal Capital Fund to relmburse for .

_ 'expenses pard in excess of available balances

' Due to the Health Care Claims Trust Fund from the Payloll Agency Deductlous account for

the balance in current year employee health benefits deductions withheld and the prior year
interfund that was not hquldatecl

© - Dueto the Payroll Agency Deductlons Trust account from the Unemployment Trust Fund
~ tocorrect a transfer error,

'D_ue to Current Fund from the Animal Cori_tro] Trust account for current years' statutory excess.

Due to the Water Utilify Operating Fund from the General Trust Fund to correct deposit errors,

Due to the General Capital Fund from the Parking Utility Operating Fund to reimburse
interest paid on bond anticipation notes,

' Due to the Parkmg Utlllty Capital Fund from the General Capital Fund to correct the recording
“of premrums received in error. :

Due to the Gener. al Capltal Fund from the Water Utlhty Operatmg Fund to relmburse interest
paid on bond anticipation notes, '

Due to the General Capital Fund from the Water Utility Capital Fund to reimburse for expenses
made in error, _

: Due to the Water Utility Capital Fund from the Water Ut111ty Operatmg Fund to correct a
C transfer ertor,
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NOTE 12.

TOWNSHIP OF BLOOMFIELD
- Notes to Financial Statements
Years Endecl December 31, 2020 and 2019
: (continued)

INTERFUND BALANCES AND ACTIVITY, (continued)

103,747 Due to the Parking Utility Operating Fund from the Parking Utility Capital Fund for deposit
C errors and interest earned on mvestments less a premxum recewed on the sale of bond -

©anticipation notes, :
44,381 Due to the Par kmg Ut111ty Operatmg Fund from the Payroll Agency Fund to cortect a transfer
. made in error, : _
- .81'4,853 . Duetothe Payroll Agency Accbunt from the Net Payfoll acﬁ'ount to correct a deposit'efror.
$9,113,950 - | " | | |

NOTE 13.

It is anticipated that all interfunds will be liquidated during the fiscal year.
RISK MANAGEMENT :

The Townsh1p is exposed to various risks of loss related to general habﬂlty, automoblle

- coverage, damage and destruction of assets; errors and omissions; injuries to employees; and
natural disasters, The Township has obtained insurance coverage to guard against these events
which will provide minimum exposure to the Township should they occur, During the 2020
calendar year, the Township did not incur claims in excess of their coverage and the amount of
coverage did not significantly decrease. '

" The wansh'ip bf Blooniﬁeld is a member of the Garden State Municipal Joint Insurance Fund

(GSMJIF). The joint insurance fund is both an insured and self-administered group of =

~ ‘municipalities established for the putpose ofinsuring against property damage, general liability,
motor vehicles and equipment liability, The GSMIJIF coverage amounts are on file with the
Township. '

~ ‘The relationship between the Township and respective insurance funds is governed by a contract
and by-laws that have been adopted by resolution of each unit’s governing body. The
Township is contractually obligated to make all annual and supplementary contributions to
insurance funds, to report claims on atimely basis, cooperate with the management of the Fund,
its claims administrator and attorneys in claims investigation and settlement, and to follow risk
management procedures as outlined by the insurance funds. Members have a contractual
obligation to fund any deficit of the insurance funds attributable to a membership year during
which they were a member.

" The funds provide its members with risk management services, including the defense of and

settlement of claims, and established reasonable and necessary loss reduction and prevention
procedures to be followed by the members,
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NOTE 13.

NOTE 14.

TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(contmued)

RISK MANAGEMENT, (continued)

_ There has been no 31gn1ﬁcant reduction in insurance coverage from the previous year nor have
' there been any settlements in excess of i insurance coverages in any of the prlor three years.

The Townshlp has elected to fund its New Jersey Une'mployment Comp’ensatlon Insurance
under the “Benefit Reimbursement Method”. Under this plan, the Township is required to
reimburse the New Jersey Unemployment Trust Fund for benefits paid to its formeremployees
and charged to its account w1th the State The Township is billed quarterly for amounts dueto
the State.

The. followmg isa summary of Township contributions, and rexmbursements to the State for

. benefits paid at the ending balance of the Tovmsh1p § unemployment compensauon trust fund

for the current and prevmus year:

Year ~ Township 'Emplbyee' | Amount Interest Ending
Ended Contributions Contributions ~ Reimbursed - Earnings Balance
02020 $101,000 - $44,820 - 87,115 $1,156 $376,542
2019 . 126,000 . 44,367 C12,227 5,015 - 236,681

2018 - - 50,000 - 43,890 84,939 . 233,026

SELF-INSURANCE, WORKER'S COMPENSATION PLAN

The Township has established a worker’s cempensation p,tan for its employees. The Township
funds the cost of the plan up to a certain threshold at which point coverage is maintained

~ through an excess workers’ compensation policy with the Garden -State Municipal Joint

- Insurance Fund containing the following limits:

Worker's Compensation $13,000,000 of which the first $200,000 is the
' Township's responsibility and in excess of
$200,000 is covered by Safety National
Casualty Corporation with no limit.

The reserve balance in the Worker’s Compensation Trust Fund for 2020 'md 2019, respectlveiy, '

are $173,502 ‘and $51,428 as reflected on Exh1b1t B-9.

There has been no provxsxon mcluded in the financial statements for claims incurred but not
reported as of December 31, 2020,
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
(contlnued)

NOTE 15. SELF-INSURANCE HEALTH BENEFITS PLAN
The Township has estabhshed a Health Beneﬁts Plan for its employees The Townsh1p funds
the entire cost of the plan. Claims are processed and pald by Meritain, a third party
admlnlstrator Claims are paid directly by theplan up to @ maximum of $200 000 per employee
per year: Relnsurance for benefits above the $200,000 per employee per year limit ate provided -
" through Sun Life, -The portion of this plan is also administered by Meritain Health (TPA) and

members access the Aetna Network. Reserve balances for 2020 and 2019, respectively, are
- $1,380,636 and $943 354, ‘A summary of activity for this fund is detailed as follows:

‘Balance, December3l 2019 $9_43,354 ‘

Recelpts _ . 1_2,973,918

Disbursements | S - 12,536,636
o .Belance ]je.cer.rtbe'r.?a'l 2020 i | o '$],.380,6'36' :

There has been no provision included in the ﬁnanc1a1 statements for claims incurred but not
reported as of Deeember 31, 2020, : :

.NOTE 16, SELF-INSURANCE LIABILITY
o The Townshlp mamtalns a self-insurance liability account to cover legal settlements and other
miscellanéous expenses not covered by its policies under the Garden State Municipal Joint

Insurance Fund. Reserve balances for 2020 and 2019, respectlvely, are $1,092,102 and
$441 878. :

NOTE 17. TAXES COLLECTED IN ADVANCE
: Tax‘es eollected' in advance'are -recorded as cash liabilities in the financial statements.

Following is a-comparison of the liability for the previous two.years:

Balance- . _' Balance

Dec31,20200 - Dec 31,2019 .
Prepaid Taxes - =~ © $988434 . $825.191
Cash Liability for Taxes Collected .
in Advance - : $988.434 $825.191
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019

(continued)

NOTE 18. LITIGATION

The Township is a defendant in vatious legal proceedings These cases, if decided against the
* Township, would be raised by future taxation. The Townshlp s legal counsel estimate such
amounts to be 1mmater1al

: There are ’-var'ious tax appea‘ls cises that were also pending at December 31, 2020.. The
Township is defending its assessments in each case. Under the accompanying principles
prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, the Township does not recognizé a liability would be provided for in
succeeding years' budgets or through a refunding bond ordinance, which would allow the
Township to fund these liabilities over a number of years. The Townshlps legal counsel :
_ estlmate such amounts to be immaterial. ‘

NOTE 19, DEFERRED CHARGES

Certain expenditures are required tobe defe-rred to budgets of succeeding years. The follovﬁng -
deferred charges are shown on the balance sheets of the Township of Bloomfield: '

o ‘ Baldnce to -
2021 ' Succeeding
: Balance - Budget Year’s
2020 - December 31 Appropriation Budget
Current Fund: ' h ' '
-Special Emergency Authorlzatlon NS, A 40A:4-53 '
Revaluation . L 900,000 - $300,000 $600,000
COVID-19 Reveriue Losses . : - . 1,375,000 ' 1,375,000
- Severance Liabilities . .~ - - 1212000 242,400 969.600
. - a 3,487.000 542400 _2,944.600
Federtal and State Grant Fund: o . C
Over-Expenditure of Appropriated Grant 39917 39917
. Water Utility Operatmg Fund;
Speclal Emergency Authorization N.J.S.A. 40A:4-53 o _
COVID~19 Revenue Losses 2 861,352 ' T 861,352
* Parking Utility Operatmg Fund: T s "
“Special Emergency Authorization N.J.S. A, 40A:4-53 933,512 _ 933,512
Total Deferred Charges $5,321.781 $582.317 $4,739.464
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements
Years Ended December 31, 2020 and 2019
| ' (continued) |

NOTE 19. DEFERRED CHARGES, (continued)

Balance to

o 12020 . - Succeeding
. _ o _ Balance. =~ - Budget Year’s
, j 019 o : December 31, -~ Appropriation Budgot
'ﬂ'CurrentFund : R . '
Special Emergency Authorlzatlon ' - $1,200,000 $300,000 $900,000
Federal and State Grant Fund: . ' ' - o
Over-Expenditure of Appropriated Grant . .
Reserves ' 12.369 12,369
~Total Deferred Charges | © §1212369 - $312360  $900.000

NOTE20. OTHER MATTERS

OnMarch 9, 2020, Governor Phil Murphy signed Executive Order No. 103 that declared a State

. of Emergency and Public Health Emergency across all 21 counties in New J ersey in response

to address the novel coronaviras (COVID- 19} outbreak. At the time of this report, the State of

_ Emergency and Public Health Emergency remains in effect. In efforts to reduce the spread of

- the virus, many companies and organizations have either reduced staff or closed down, thus

“ creating a potential financial dilemma among many of the taxpayers of the Township of

Bloomfield. The Township has identified several risks as a result of this pandemic, including

possible delays in the collection of real estate taxes, revenue shortfalls in general permit revenue

and cash flow shortages as a result of these delayed collections and increased health emergency

* costs. During 2020, the Township received reimbursement of health emergency costs

associated with the pandemic from FEMA and/ot: the Federal CARES Act fundlng prov1ded to
the State or County Govemments o

As allowed by New Jersey Statutes, the Township adopted the following Special Emergency
Appropriations in 2020 for projected loss of revenues to help mitigate the financial effects on
the Township; $1,375,000 — Current Fund; $861,352 — Water Utility Operating and $933,512 -
Parking Utility Operatmg In addition, the Townshlp w111 continue to monitor the situation
closely.
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TOWNSHIP OF BLOOMFIELD
Notes to Financial Statements _
Years nded December 31, 2020 and 2019
(continued)

NOTE 21, SUBSEQUENT EVENTS

- On September 29, 2021, the Township issued $2,830,000 in Refunding Bonds with a maturity
date of January 15, 2023 through 2034 at an interest rate of 4.00%. In addition, general and
redevelopment area Bond Anticipation Notes of $3,340,000 and $1,560,000, respectively, were
renewed on March 30, 2021 at a rate of 1.75% with a due date of March 29, 2022. Parking
Utility bond ant101pat10n notes were also renewed on March 30, 2021 in the amount of .
$8,886,000 at a rate of 1.50% with a due date of March 29, 2022; Initial issué General Capital
Bond Anticipation Notes of $4,000,000 were issued on July 29, 2021, at an interest rate of
1.00% with a due date of March- 29, 2022. On August 24, 2021, the Township issued
$2,344,600 (federally taxable) Spccml Emergency Notes at an interest rate of 32% with a due
date of March 29, 2022,

' On March 11, 2021 President Blden signed the Amencan Rescue Plan Actof 2021 into effeot
- This plan among other things, provides direct federal funding to aid county and municipal
governments to help offset revenue losses, cover increased costs incurred during the coronavirus
‘pandemic response and to make necessary investments in water, sewer or broadband
infrastructure. The amount of federal aid available to the Township of Bloomfield is
$26,071,493 which will be available for use until December 31, 2024, This amount will be
- distributed to the Township in two installments, The first installment within 120 days of the
State receiving the funding from the Federal government and the second installment one year

) after the recelpt of the first 11151allmen1 _

The Township has evaluated subsequent evénts through October 7, 2021, the date which the
financial statements were available to be issued and no other items were noted for disclosure,
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TOWNSHIP OF BLOOMFIELD

Supp.lemehtai'y Data -

Officials in Office and Surety Bonds

‘The following officials were in office during the period under audit.

Justin Lamicella
Michael I, Parlavecchio
Steven Martino

Paul Lasek

Tax Assessor
Township Attorney
Assistant Township Attorney

- Township Engineer

Amount

SR : Type of
Name Title of bond bond
Michael J. Venezia Mayor
Nicholas Joanow Councilman -
~ Sarah Cruz ‘Councilwoman
- Dr. Wartyna Davis “Councilwoman
Ted Gamble - Councilman -
Richard Rockwell Councilman
Jenny Mundell Councilwoman
- Matthew U. Watkins Township Administrator
Samuel DeMaio - Director of Public Safety
Louise M. Palagano ‘Municipal Clerk : '
-~ Robert Renna o Director of Finance o 1,000,000
Cynth1a Prochilo - to 8/ 1/20 Tax Collector 1,000,000
Luann McGraw - from 8/3/20 Temporary Tax Collector
Vibha Desai - from 8/3/20 Temporary Tax Collector
Ronald Zilinski - from 8/3/20 Temporary Tax Collector
Wilfredo Benitez Chief Magistrate 1,000,000
Vincent A. Pirone Municipal Magistrate 1,000,000
Claudia Santos Court Administrator . 1,000,000

All'statutorily positions requireéd to be insured are covered by a Faithful Performance Blanket Position
Bond issued by the Garden State Municipal Joint Insurance Fund in the sum of $1,000,000 for each

employee of which the Township is responsible for the first $10,000.00.
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TOWNSHIP OF BLLOOMFIELD

Supplementary Data

Comparative Schedule of Tax Rate Information

[
= .
—
o

2000 2019
Tax rate - general. S 3.095 § 3.981 3.964
Apportionment of tax rate: : '
© Munieipal . S L1399 _ 1476 1477
" Municipal Open Space o 0.005 ©0.005 0.005
Library | L 0.031 0.039 0.038
County 0.450 0.559 0.555
County Open Space 0.015 0.018 0.017
. Local School 7 _ 1.4355 1.884 1.872
© Assessed valuation;
2020 $ 5,063,187,969
2019 - 4,046,006,140

2018 4,036,650,900

Comparison of Tax Levies and Collections Currently

A Sfudy of this tabulation could indicate a possible trend in future tax levies. A decrease
.in the percentage of current collection could be an indication of a probable increase in
future tax levies, - o

Currently
. Percentage
. Cash of
Tax levy _ collections collection
'2020_ $ 164,389,306 160,553,667 97.67%
2019 161,626,045 158,894,972 98.31%
© 2018 160,622,889 158,043,199 98.39%

‘Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total delinquent.
taxes and tax title, in relation to the tax levies of the last three years.

Amount of Amount ' "Percent-

delin- of tax : age of

/ quent - _ title Total - tax

Year taxes lieng delinquent levy
2020 S 3,644,336 248,482 . 3,892,818 2.37%
2019 : 2402229 - 234,107 - 2,636,336 1.63%

2018 - 2,365,136 223,531 2,588,667 1.61%
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No properties have been acquired in 2020 by foreclosure or deed as a result of liquidation

of tax title liens.

The value of property acquired by liquidation of tax title liens on December 31, on the

TOWNSHIF OF BLOOMFIELD

Suppleméntary Data, Continued

 Property Acquired'bv Tai Title Lien Liquidation‘

basis of the last assessed valuation of such properties, was as follows:

Current Fund:

Water Utility

- Operation Fundf

Parking Utility

Operating Fund:

Year

2020
2019
. 2018

_' Amount

168,200
168,200
168,200

- Year

2020
2019
2018

 Billings

7,766,199
7.927.838

8,473,621

Comparison of Water Utility Levies and Collections

Coilectioﬁs

7,264,335
8,125,687
7,952,647

Comparative Schedule of Fund Balances

Year

2020
2019
L2018
2017
2016

- 2020
2019
2018

2017 . .

2016

2020
2019
2018
2017

Balance,
Dec. 31

10,855,707

14,913,997

- 15,013,011

14,322,257
10,772,608

3,089,884
3,421,990
3,900,266
3,288,655
2,908,732

3,846,966

3,299,765
2,231,817
1,681,530
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Utilized in
budget of
succeeding

year

8,800,000
12,045,098
8,872,205
6,150,000
5,500,000

2,283,137
3,000,000 -

1,600,000

2,692,783
2,500,000

866,893
850,000



'"TOWNSHIP OF BLOOMFIELD, N.J.

Schred‘ule of Cash -Treasurer’

Cuirent Fund

Year Ended. December 31, 2020

Balance - December 31, 2019

Increased by Receipts:

Nonbudget Revenue -

" Transfer from Collector

Revenue Accounts Receivable

Due from State - Senior Citizen and
Veteran Deductions

Grants Receivable

Interfunds

Unappropriated Reserves

Decreased by Disbursements: _
Current Year Budget Approprlatlons
Interfunds-

Tax Overpayments -

Appropriation Reserves

Accounts Payable

Reserve for Revaluation

Local District School Taxes

- Special Improvement District Taxes

~ County Taxes Payable

Adjustment - To Correct Cash Balance
Revenue Refunds’

Appropriated Grant Reserves

Balance - December 31,‘ 2020 |

- 708,850
157,081,193
18,589,084

156,978
3,072,308

219,995

8,936

74,026,802

705,725
343,527
4,357,362
15,143
274,687
77,074,501
364,635
24,649,696
456,514
233,712
3,600,681

Exhibit A-4

Currént
Fund

23,530,364

169,837,344

07

193,367,708

186,102,985

7,264,723




Exhibit A-5
TOWNSHIP OF BLOOMFIELD, N.J.
Schedulelof Cash - Col]ector
. Current Fund o

Year Ended December 31, 2020

Current ' _
Fund
Balance - December 31, 2019 T $ - 790,616
- Increased by Receipts: o _
Taxes Receivable ' ' $ 161,818,253
. Anticipated Miscellaneous Revenue . 3,620,369
Nonbudget Revenue - 799,952
‘Tax Overpayments 483,848
Collector Receipts Due Trust Funds 4,269,953
Prepaid Taxes ' 088,434
171,980,809
172,771,425
Decreased by Disbursements: - ‘
Paid to Trust Funds _ $ 318,322
Turnover to Treasurer 157,081,193
157,399,515
Balance - December 31, 2020 $ 15,371,910
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E'xhibit- A-6
TOWNSHIP OF BLOOMFIELD, N.J.
.Schedul'e of Cash - Change F_und
Current Fund

Year Ended December 31, 2020

Balance - December 31, 2019 o ' ‘ % 900 | '
Balance - December 31, 2020 ‘ : $ 900
Analysis ofBalance: '
Tax Collector . | -~ § - 600
Municipal Court ' , S _ 300
$ 900
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Exhibit A-7
- TOWNSHIP OF BLOOMFIELD, N.J..

- Schedule of Amount Due (to)/from State of New Jersey
for Senior Citizens' and Veterans' Deductions - CH. 129 P.L. 1976

Current Fund

Year Ended December 31, 2020

Balance - December 31, 2019 _ 8 (52,161)
Decreased by: - ) . o
Senior Citizens' Deductions Per Tax Billing % 30,500
Veterans' Deductions Per Tax Billing : 128,250
Senior Citizen's and Veteran's Allowed - 2020 _ 2,250
161,000

108,839

Increased by: _
State Share of Senior Citizens and Veteran ' _
Deductions Received in Cash $ 156,978

Senior C1tlzen s and Veteran's Dlsallowed 2020 _ 750
157,728
Balance - December 31, 2020 | $  (48,889)
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Exhibit A-9'
| TOWNSHIP OF BLOOMFIELD, N.J. |
Sehedule of Tax Ti-tle Liens Receivable
| Current F_imd

. Year Ended December 31, 2020 _

Balance - December 31, 2019 ' : | $ 234,107
Increased b_yﬁ L | T N
2019 Tax Sale s o $ -~ 138
2019 Tax Sale - Interest and Costs R T2
Transfer from Taxes Receivable _ 13,900
Prior Year Correction - Cost of Sale : 265
14,375,
' 'V.Balan_éer - December 31, 2020 S o 0§ 248482

Exhibit A-10

_Schedhle of Property Acquired for Taxes -
Assessed Valuation '

Current Fund

Year Ended Decémber 31,2020
Balance - December 31,2019 5 168200

Balance - December 31, 2020 | . $ 168200
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. Exhibit A-11

T_OWNSHIP OF BLOOMFIELD, N.J V

Schedule of Revenue Accounts Recéivﬁble
Current Fund

Year Ended December-31, 2020

Balance o : Balance
- Dec. 31,2019 . Accrued’ ~ Collected Dec. 31, 2020
Clerk:
Licenses: _ : S
Alcoholic beverages $ _ 90,850 90,850
Other . : 31,317 31,317
Fees and Permits . . - ' : L A3 4400 423,440
Municipal Court : ' _ o : R
Finesand Costs = - 107,463 467,002 507,452 67,013
Interest and Costs on Taxes . R _ 424,401 424,401 ‘
Interest on Investments and Deposn:s : 157,045 157,045
Energy Receipts Tax 3,647,840 5,647,840
Consolidated Municipal Property Tax Rellef 727,292 727,292
Uniform Construction Code Fees 1,331,957 1,331,957
Interlocal Service Agreements ' : '
Board of Health Services - _ . .
Borough of Caldwell- , " 52,848 - - 52,848
Borough of Glen Ridge - 28,814 .28,814
- . Borough of Lincoln Park - : : o 22,270 22,270
Borough of Madison 125,069 125,069
Borough of Cranford IEr 89,850- 89,850
Borough of Mountain Lakes : ‘ 26,192 26,192
Township of Springfield - 93,638 . 93,638
" Animal Contro] - _ : ' '
Bomugh of Caldwell - : . _ 15,000 . 15,000
School Security Agreement - : : S '
Bloomfield - Board of Education - 205,000 - 205,000
‘Township of Bloomfield - Trust Funds: : - ' :
Cervical Cancer Screening Program 9,242 0,242
Environmental Protection Program 20,300 20,300
Heritage Village - Case Manager Service 13,750 13,750
Cable Television Franchise Fee ‘ 611,540 611,540
Sewer User Fegs « - : _
Passaic Valley Sewerage Commission - © 75,970 75,970
Payment in-Lieu of Taxes - . ' :
Felicity Towers ' 219,532 219,532
Kinder Towers -~ . . 74,638 74,638
Oakes Pond 960,000 960,000
The Green | 305,003 305,003
General Capital Surplus 500,000 ~ 500,000
$ 107,463 12,749,806 12,790,250 67,013
Interfunds $ 580,797
Cash - Collector 3,620,369
Cash - Treasurer 8,589,084
§__12,790250_
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TOWNSHIP OF BLOOMFIELD, N.J.
Schedule of Interfunds
Current Fund

Year Ended December 31, 2020

Exhibit A-13

Due from/(to)

-100-

Due from/(to)
: ‘ Balance - - : : _Balance
“Fund- : Dec. 31,2019 Increased Decreased - Dec. 31,2020
. Federal aud.StaterGr'emt Fond -~ - . $ 666,758 - 4,693,801 4,476,174. 884,385
© Animal Control Trust Fund - (5,647 93,174 ' 87,527
General Trust Fund - - 571,662 237,460 4,251,801 (3.442,679)
General Trust Fund - Escrow 945 259 1,204
General Trust - Collector Receipts (146,899} 146,859
Open Space Trust Fund . (397,784) 300,000 264,982 (362,765)
Community Development Trust Fund (95,293) 159,528 63,835 400
Trust - Section Eight Housing - - 25,149 63,827 88,976
Unemploymént Trust Fund ' (14,183 : ‘ (14,183}
Recycling Trust Fund . ' (123 30 148. (191
Culiural Commission o : : 10912 ° 10912
Recreation Trust Fund . 3,036 3,036
Payroll Deductions Account ' 545,562 18,456 564,018
Net Payroll Account 4347 320 4,667
Parking Utility Operating 224852 224,852
General Capital Fund 535,962 501,207 34,755
Water Operating Fund = . ©(15,544) " 189, " 350 (16,105)
Water Operating Fund - Collector 3,450 742,142 - 155,810 589,782
$ 1,366,852 7,006,045 9,714,307 (1,341,410)
Due to Current Fund : 2,039,275 6,394,102 5,938,803 2,494,514
Due from Current Fund ’ (672,423) . 611,943 3,775,444. (3,835,924)
$ 1,366,852 7,006,045 9,714,307 (1,341,4190)
Local Open Space Levy $ 264,982
Cash Disbursements 705,725 ‘
Cash Receipts : 219,565
Interest on Investments 70,292
Appropriated Grant Reserve Expenditures 3,600,681
: Grants Receivable 3,335,474
Local Match 12,000
Deferred Charge 12,369
Unappropriated Grant Reserves 28936 '
Grant Balances Cancelled 1,093,120 1,087,395
Reallocate Interfund 146,899
‘ Deposit errors 746,757
Reimbursment for Expenditures 85,815 8,419
Reimbursement for Note Interest paid by Capital 401,207
Capital Improvement Fund Appropriation 100,000
Budgeted Revenue 329,542
Cancelled Trust Fund Reserves 86,586
Statutory Excess 87,527 .
Reserve for Snow Removal 145,000
Collector Revenue due to Trust Funds 3,951,631
§ . 7,006,045 9,714,307



Exhibit A-14
TOWNSHIP OF BLdQMFIELD, N.J.
. A.S{;hedule of Due 'from_r ﬁléomﬁeld Library
- Current Fuﬁd

Year Ended December 31, 2020

Increased by: R . :
Balance of Employee Pension Deductions , § 2,533

~ Balance - December 31,2020 | s 2,533
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Exhibit A-15
TOWNSHIP OF BLOOMFIELD, N.J.
Schedule of Appropriation Reserves.
Current Fund '

Year Ended December 31, 2020

-102-

Balance
Balance, - after
 Dec. 31, Transfers and - Paid or Balance
2019 Engumbrances ' Charged Lapsed
Salaries and Wages Within "CAPS": \ -
Township Administrator's Office o % 17,119 17,119 17,119
Mayor and Council 2,000 2,000 2,000
Municipal Clerk 31,406 6,406 258 .6,148
Department of Assessment 28,024 8,024 - 1,755 - 6,269
Division of Revenue : 24,667 14,667 4,444 10,223
Divisien of Accounts and. Control 23,159. - 83,159 : 8,159
Department of Law . 40,267 10,267 10,267
Information. Systems 28,330 8,330 8,330
Historic District 11,253 11,254 11,254
Rent Leveling 9,946 9,946 : 9,946
Division of Engineering 18,293 18_,293 11,467 6,826
Planning Board 8,542 8,541 : 8,541
Housing Inspections _ 175,785 30,785 11,436 19,349
Administration of Court 44,174 44,174 - 38,261 5,913
Public Defender 100 - 100 100
- Flectrical Services . ) 19,458 19,458 . 5,000 14,458
Public Buildings and Grounds” 52,664 - 2,664 1,000 1,664
Service Buildings = ' ' 28,980 28,980 7,210 21,770
Road Repair and Mainfenance 25,781 25,781 7,369 18,412
Sewer Maintenance . 42,827 22,827 10,000 12,827
Care of Shade Trees and Greens 38,349 18,349 7,000 11,349 -
Parks arid Playgrounds 62,519 - 32,519 20,000 12,519
Police Department - 802,922 252,922 . 86,464 166,458
Communication Center 77,628 37,628 37,628 :
Fire Department 250,814 50,814 - 50,814
Snow Removal : L 125,000 125,000 o
Health Department 199,513 173,863 124,350 49,513
Division of Human Services 34,796 34,796 15,000 19,796
Heritage Village - Case Manager Service , ' :
Department of Recreation 25,696 25,696 5,729 19,967
Celebration of Public Events 120 120 120
Senior Citizen Transportation 14,023 14,024 : 14,024
Uniform Construction Code 120,104 40,104 18,550 21,554
- Total Salaries and Wages Within "CAPS" - 2,259,250 1,103,610 537,921 - 565,689
Salaries Excluded From "CAPS":
School Board Elections (N.J.8.A. 19:60-12) 3,000 3,000 3,000
Total Salaries and Wages Excluded from "CAPS" 3,000 3,000 " 3,000



Other Expensas W:lthln "CAPS"
Mayor and Council
Township Administrator's Office -
Municipal Clerk
Assessment of Taxes
Department of Law
* Financial Administration:
Division of Revenue
Division of Accounts and Control
 Audit Serviges -
Historic District
Information Systems
Rent Leveling
Planning Board
Postage and Office Supplies
Cable Television Committee
Administration of Court
Public Defender
Housing Tnspections
Engineering Services and Costs
Insurance:
General Liability
Workers Compensation
Group. Insurance for Employees
Bonds and Other Instirance Premlums
Electrical Services :
Public Buildings and Grounds :
Service Buildings '
Road Repair and Mamtena,nce
Sewer Maintenance
Care of Shade Trees and Greens
Snow Removal
Parks and Playgrounds
Police
© Commumnication Center
Emergency Management Services
Fire Departinent -
Health Department
Human Services
Animal Control
Rodent Control
Recreation
Celebration of Public Events

TOWNSHIP OF BLOOMFIELD, N.J.

Schedule of Appropriation Reserves

Current Fund

' Year Ended December 31,2020

S Balance
Balance, after
Dec. 31, Transfers and
2019 Encumbrances
4,344 5,105
62,080 42,839
12 162
24,126 28,679
3,275 74,161
7,007 7,401
106,162 56,162 .
54,475 80,000
59,900 4,900
11,222 65,310
9,130 9,130
29,469 9,633
76,071 31,564
3,216 18,466 -
2,151 3,634
27,800 31,100
17,467 19,317
54,069 14,069
500,000
64,230 464,230
761,442 1,349,050
104,003 34,083
1,060 1,302
7,842 13,720
) 6,987
8,143
2,332 3,482
747 4,747
20,000 20,000
19 © 1,561
17,336 348,110
6,815 12,168 .
5,100 5,100 .
. 3,898 85,720
8,811 27,092
- 1,301 2,230
125,000 125,000
27,803 27,825
144 3,421
30 30

-103-

Paid or

Charged

636

31,021

147
25,022
73,371

394

14,146

79,875
- 64,010

354
20,983

18,083

2,560
4,200
© 1,850

500,000
464,230
1,349,050
140
241
12,485
6,742
8,143
1,150
4,166
20,000
1,542
321,797
5,353

81,192
24,489

1,130 -

125,000
20,022
3,030

Exhibit A-15

Balance

"~ Lapsed

4,469
11,818
15
3,657
790

7,007
42,016
125
4,900
1,300
9,130
9,279
10,581
383
1,074

- 26,900
17,467
14,069

33,943
1,061

" 1,235
245

2,332
581

19
26,313
6,815
5,100
4,528
2,603
1,100

7,803
391
30




Exhibit A-IS
 TOWNSHIP OF BLOOMFIELD, N.J.
Schedule of Appropriation Reserves
Currglit'Fu_nld ‘ |

Year Ended December 31, 2020

. Balance.
Balance, after )
" Dec. 31, Transfers and Paidor -  Balance
2019 Encumbrances Charged Lapsed
Construction Code Official ' 10,994 110,858 - 100,592 10,266
Gasoline and Diesel Fuel - [ VT ' . 49,713 . 25,004 C 24,709
Fuel Oil - I 6,869 6,869 ' 6,869
Electricity . - 147,847 22,847 22,847
Telephone ' 40,307 67,833 37,685 30,148
Street Lighting - 69,258 29,238 29,258
Recyeling Act and Sanitary Landfill Closure Fund 290,000 . 290,000
Garbage and Trash Removal - Contractuai ' . 482,873 . ' 399,922 . 372,822 27,100
Telecommunications B : : _ 31,230 35,280 10,606 24,674
‘Terminal Leave o ' o 100 100 ' S 100
Total Other expenses Within "CAPS" : o . T
Deferred Charges and Statutory Expenditures’ 2,499.367 4,558,313 4,123,263 435,050
Within "CAPS™: : N .
- Public Employees' Retirement System ' ' 360,000 ~ 360,000 360,000 .
Unemployment Compensation [nsurance : . 25,000 25,000 25,000
Social Security System (0.A.S.L) , ' : 46,474 46,474 10,000 36,474
Total Deféerred Charges and Statutory ce . o
Expenditures Within "CAPS" ) . 431474 431,474 395,000 36,474
Other Expenses Excluded From "CAPS":
Maintenance of Free Public Library
Operations and Maintenance of Qutlet Sewers : '
Third River Joint Meetmg : _ ‘ 1 - 1,726 1,725 1
Passaic Valley Sewerage Commission : o203 203 ' 203
© Township of Nutley -~~~ 3 3 3

Tax Appeals Pending : : 100 100 : 100

-104-



- TOWNSHIP OF BLOOMFIELD, N.J.

Schedule of Appropriation Reserves

Interlocal Health Service Agreements: . |

Health Services - Bloomfield BOE Nursing

" Health Services - Caldwell

Health Services - Glen Ridge
. Health Services - Madison

Animal Control-Contractual
Borough of Caldwell
Borough of Glen Ridge
Borough of Nutley _

Total Other Expenses Excluded from "CAPS"

Total Reserves

Transferred tb Reserve for Retroactive S

Current Fund

Yeéar Ended December 31, 2020

Exhibit A-15

-105-

Balance
Balance, after
Dec. 31, Transfers and Paid or Balance
2019 Encumbrances Charged Lapsed
2,400 © 2,400 2,400
52,800 52,800 - 52,800
650 650 650
16,805 16,803 15,687 1,118
15,000 15,000 . 15,000
72,000 72,000 72,000
- 16,800 16,800 16,800
) ‘ 176,762 178,487 g 121,862 ) 56,625
$ 5,369,862 6,274,884 5,178,046': 1,096,838
-Appropriation Reserves 5,369,862
Encumbrances 905,022
__ 6274884
Cash Disbursed $ 4,357,362
alaries & Wages 565,000
Due to General Trust Fund - Snow Removal 145,000
Transferred to Accounts Payable 110,684
$

5,178,046




Ex_hibit A?1.6
TOWNSHIP ()F BL.OO-NIFIELD_,- N.J .
Schedule of Enéumﬁrances Payable
~ Current Fund

" Year Ended December 31, 2020

Balance - December 31, 2019 . $ 905,022

Increased by: - - -
" Transferred from Current Year Budget o 812,975

. 1,717,997
Decreased by: ‘ _ :
- Transferred to Appropriation Reserves . - _ : 905,022
Balance - December 31,2020 - . -~ § - 812,975

Exhibit A-17
, Schedule of Reserve for Revaluation
Current Fund

Year Ended December 31, 2020

Balance - December 31, 2019 | $ 1,000,459

" Decreased by: ' ,
Cash Disburséments 274,687
Balance - December 31, 2020 § 75T
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TOWNSHIP OF BLOOMFIELD, N.J.'

_ Schedule of Accounts Payable

Current Fund

Year Ended Décember 31,2020

Balance - December 31, 2019

" Increased by: - |
- Transferred from Appropriation Reserves

Decreased by:
Cash Disbursements

Balance - 'De(;ember 31,2020

Schedule of County Takes Payable

Currént Fund .

Year Ended December 31, 2020

Balance - December 31,2019

Increased by: -
2020 Levy
2020 Open Spacé .
. 12020 Added Assessments

Decreased by:
" Payments

 Balance - December 31, 2020

~-107-

$ 23,807,476
762,382,
8,420

.

Exhibit A-18

163,332

110,684

- 274,016

15,143

' 258,873

Exhibit A-19

79,838

. 24,578,278

$

124,658,116

24,649,696

3,420




Exhibit A-20
' TOWNS_HIP OF BLOOMFIELD, N.J. |
Schedule of RéserVe .for. Retroactive Salariés and Wages
: Current-‘ Fund

Year Ended December 31, 2020

increased by: _
Transferred from Appropriation Reserves $ 565,000
Balance -:De_cé_mber 31,2020 S ' % : 565,000

Exhibit A-21

'Sc_hedule of (Prepaid)/Local School District Tax l_’éYablé
Current Fund

" Year Ended December 31, 2020

Increased by:

2020 Levy | | $ - 77,074,501
Decreased by: _ '
Paymenis $ 77,074,501
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Exhibit A-22
_ TOWNSHLP OF BLOOMFIELD, N.J.
. Scil'ec.l.ule of Tax O‘ver.pz;yments
Current Fund

Year Ended Decemb_er_ 31,2020

' Balance- December 31,2019 S 710433
Increased by: N _ _ _
~Tax Overpayments Received o ' 483,848
: | 1,194,281
o Decreased by: o _ | -
Cash Disbursements ' % 343,527
Applied to Taxes Receivable 150,884
494,411
Balanr‘ie' - December 31, 2020 o .3 699,870
2019 - 250,314
2020 449,556
$ 699,870
Exhibit A-23

Schedule of Special .Improvement District Taxes
Current Fund

Year Ended December 31, 2020 |

Illcreaséd.by: .

2020 Levy : $ 365,108
Decreased by: :

Cash Disbursements : 364,635
Balance - Decem‘t_)er 3 1, 2020 | , $ 473

=109~




TOWNSHIP OF BLOOMFIELD, N.J.

.° Schedule of Tax Appeals Pending
- Current Fund

Year Ended December 31, 2020 |

- Balance - December 31, 2019 B : - $ '

‘Balance - December 31; .2020 o B ‘ $

Schedule of Prepaid Taxes
Current Fund

: Y‘éar Ended December 31, 2020

Balance - December 31, 2019 . $
Increased by:

~ Collections - Collector

Decreased by:
Applied to 2020 Taxes Receivable

Balance - December 31, 2020 8 |

-110-

Exhibit A-24

832,867

- 832,867

 Exhibit A-25

825,191

988,434

1,813,625

825,191

988 434




TOWNSHIFP OF BLOOMFIELD, ‘N.J.

Schedule of Interfunds

Federal and State Grant Fund

Year Ended December 31, 2020

Due ffom/(to)

Exhibit A-26

Due from/(to)
.o R Balance _ Balance
. Fund - Dec. 31, 2019 Increased - Decreased Dec. 31, 2020
Current Fund - _ ' - % (666,758) 4,476,174 4,693,801 (884,385)
General Trust Fund ' ‘ 6,029 6,029
$ (660,729) 4,476,174 4,693,801 (878,356) |
Due to Federal and State Grant Fund 6029 o 6,029
Due from Federal and State Grant Fund- 7 (666,758) 4,476,174 4,693,801 (884,385)
$ (660,729) 4,476,174 4,693,801 (878,356)
Grants Receivable 3,355,474
Unappropriated Grants 8,936
7 | - Grants Cancelled 1,087,395 1,093,120
Deferred Charge - Over-Expenditure of Grant Reserves - 12,369
Appropriated Grant Reserve Expenditures 3,600,681
o ' Budget Match 12,000 '
. 4,693,801

111-
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TOWNSHIP OF BLOOMFIELD, N.J.

Schedule of Grants Receivable

Féderal and State Grant Fund

Year Ended December 31, 2020

>
=3

AARP Grant

" Alcohiol Education and Rehablhtatlon Fund
Body Armer Replacement Fund

.Body Armor Replacement Eund o
Bullet Préof Vest Partnership Program ...
Bullet Proof Vest Partnership Program

Child Health - Lead Grant 2019

Child Health - £ ead Grant 2021

Clean Communities

Click it or Ticket

Click it or Ticket

Balance,
Dee. 31,
2019 -

10,382
9,765
4,191
182,256

5,500

155

Community Development Block Grant - Special COVID 19 Fundm

County of Essex - CARES Act Fundmg

CSIP Reforestation

Drive Sober or Get Pulled Over - Yeat End Crackdown (202 0)
Drive Sober or Get Pulled Over - Year End Crackdown (2019)
Drive Sober or Get Pulled Over - Labor Day Crackdown (2019)
Drive Sober or Get Pulled Over

Drive Sober or Get Pulled Over - Year End

Drive Sober or Get Pulled Over - Labor Day Crackdown

Drunk Driving Enforcement Grant

Emergency Management Assistance .

Essex County - Senior Permanent Housing Grant

Essex County Division on Aging - Visiting Nurse Service - 2018

Essex County. Division on Aging - Visiting Nurse Service - 2019 -

Essex County Division on Aging - Visiting Nutse Service - 2020
Essex County Training - Hurricane Sandy - 2012
Essex County - Open Space Trust Fund - Memorial Park -
EEMA - Assistance to Firefighters Grant
FEMA - Assistance to Firefighters Grant
FEMA - Homieland Security Grant
(reen Acres - Foley Field - 2012 )
Hazmat Mitigation - Energy Allocation Tnitiative
" Handicapped Recreational Opportunities Grant
Handicapped Recreational Opperfunities Grant
Edward Byme Memorial Justice Assistance Grant
2020
2017
2016
2015
2010
Local Arts-Prograin
Local Arts Program’
Municipal Alliance for Drug Abusc 2017
- Munjcipal Alliance for Drug Abuse - 2016
Municipal Alliance for Drug Abuse - 2015
NJ Health Officers Association - COVID-19 Grant
NI Healthy Communities Grant
Pays to Plug In: NJ's Eleetric Vehicle Charging Grant
Pedestrian Safety Education and Enforcement 2018

30,000

5,500
165
900

. 200

1,400

105

8,089

3:332
517,261
65,000
20,000
© 8,256

1,629
1,562
5,623
4,333

425
21,680
19,350

3,405

30,000
10,535

-112-

11,607 .

2020

Budget
Revenue
Realized

786

4,904
10,908

144,561
76,332

1,003,880

2,484,196

7,200

11214
2,000

200,000

22,594

150,000
52217
545,454

3,964

3,300

50,045

20,000 -

Received Canceled

- 786
4,904
10,908
182,254
35,503
76,332

o 1,003,880

2,484,196 -
24,169
5280
11,214
2,000
40,000
11,476
4,747
3332

20,000

1,629

1,562

5,623

4,333
2475
475

Exhibit A-27

Balance,
Dec. 31,
2020

. 10,382
0765
4,191
2
108,958

3,500
155

5,831
7,200
220
165
900
200
1,400

160,000
103

131
22,504
8,089
150,000
47,470
545,454

517,261
65,000

8,256

3,964

823

21,680
19,250
3,405
50,045
20,000
30,000
10,535



Grant

Pedestrian Safsty Education and Enforcement
Radon Protection Grant

Recycling Tonnage Grent - 2019 -

Safe and Secure Communities - 2020

Safe and Secure Communities - 2019

. Sandy Homeowners and Renters Assistance

Social Services for the Homeless (SSH) 2018 -

Social Services for the Homeless (SSH) )
Social Services for the Homeless (S5H) 2019
Social Services.for the Homeless (SSH) 2020

.TOWNSHIP.OF BLOOMFIELD, NJ.

Scheduke of Grants Receivable

Federal and State Grant Fund

Year Ended December 31, 2020

Summer Expansion Grant - Juvenile Justice & Delinquency Prograt

Sustainable Jersey Grant

Bloomfield Center Alliance - Downtown Business Improvement

Title 1T - Older Americans

Transportation Trust Fund -
‘Broughton' Avenue SFY21 Mumc1pal Aid
Spruce & Liberty Street Tmprovements-
2019 Mumc1pal Aid - Glenwood Avenue

NIDOT Transit Village SFY 2019 Lackawanna Train Station

Lackawanna Transit Station Improvement Project

2018 Municipal Aid - Berkeley Avenue

2017 Municipal Aid - Essex Avenue (Section 3)

2017 Municipal Aid - Watsessing Station
Municipal Aid - JFK Drive North & South
2015 Lackawanna Transit Station

" State Allocation

Federal Allocation - Transportaﬁ'bn"A]temativ.es
2015 Myrile Sireet/JFK. Drive North & South Inters.

2010 Liberty Street and JFK Parkeway

2020

Exhibit A-27

Balance, - Buidget Balance,
Dee. 31, Revenue Dec. 31,
2019 Realized Received © Canceled 2020
19,000 19,000
1,656 1,656
59,244 59,244
_ 60,000 - 60,000
20,000 ‘ 20,000 :
62,289 62,289
13,583 13,583
37,850 37,850
81,732 77,261 4,471
117,348 81,939 35,409
1,920 1,920
5,000 5,000
200,000 200,000
25,000 25,000
739,499 " 739,499
- 712,708 712,708
539,807 539,807
230,000 230,000
194,519 194,519
490,900 490,900
283,166 283,166
400,000 400,000
- 69,189 - 69,189
236,000 236,000
© 240,000 240,000
_ 68439 68,430
200,521 - 200,521
$ 4,357,421 6,528,010 3.454.278 1,087,395 6,343,758
Adopted Budget 971,454
Added by N.ILS A, 40A:4-87 5,556,556 .
6,528,010
Cash Receipts 3,072,308
Interfunds - Due from Current Fund - 283,166
Unappropriated Grants 68,804
3,454,278
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Grant

AARP Grant

AARP - ]mpmvﬁ Walkabll]ny Among the- Conunumty .

- Alcohol Education and Rchab:lltaﬁon
Aleshol Education and Rehabilitation
Bady Armor Replﬂ::emeut Gr anf State
2014
2013
2019
2020
Enlletproof Vest Partnership Program - Federal
Bulletproof Vest Partnership Program - Federal
Child Healtl: - Lead Grant 2019
Child Health - Lead Grant SFY20
Child Health - Lead Grant SFY21
CISP Restoration
Clean Communities Program Grant -
2020
2009 .
Click it or Ticket

Cotmmumity Development Block Grant - Special COVID Funding

County of Essex - CARES Act Funding
DEP Recreation Trails
Distracted Driving « Udrive, Utext Upay

Drive Sober or Get Pulled Over - Year End Crackdown 2020
Drive Sober or Get Pulled-Over - Year End Crackdown 2019

Drunk Driving Eui'orcement Find

Emergency Managément Agéncy Assistance (EMAA) 2020°

Emergency Management Agency Assistance (EMAA)
Essex County - Senjor Permanent Housing Grant
Essex County Division on Aging -

2020 Visiting Nurse Services

2019 Visiting Nurse Services
Essex County Emergency Management
Essex Coumty Law Enfercement Technology
‘Essex County - Open Space Trust Fund - Memorial Park
Essex County Training - Hurricane Sandy
FEMA - Firefighter's Asstslance ngram ’
FEMA - Match

" EEMA - Firefigliter's Assnstanca ngram

TEMA - Match
FEMA - Firefighter's Assistance Program
Garden State Presevation Tiust
Global Fire Prevention Grant
Green Acres - Foley Field Restoration - 2012
Green Streets
Handicapped Recrealion Opportunities -

2019

Local Match

2018-

Loeal Match

2016 )

Local Match

2015 .
Handicapped Recreation Opportunities -

Local Match

2014

2013

2012

2011
Hazmat Mitigation - Energy Allocation Initiative
Justice Assistance Grant - Edward Byrne Memorial 2020
Justice Assistance Grant - Edward Byme Memorial
Local Arls Program 2020
Matchings Funds for Grauts
Local Arts Program 2019
Match

TOWNSHIP OF BLOOMFIELD, N.J,

Federal and

- Schedule of Appropriated Reserves for Grants

State Grant Fund

- Year Ended December 31, 2020

Balance,
Dec. 31,

2019 Budpet

1,849
16,987

375
363
9,308

258

9,765
229,787
112,414

4,825

19,893
~ 5,000

660

5,500

5,000

3,780
5,000
15,243

39,708
1,132
36272

218,460
3,610
43,676
8,674,

14,000
4,000
8,292
4,000

14,791
4,000

15,619

3,000
10,782
18,000
10,750
12,653
65,000

10,329

425
1,700
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Transfer
Fiom 2020 via
NISA 40a:4-87

- Approved

86

-4,904

10,508

144,561

76,332

1,003,880
2,484,196

7,200

11214

2,000
200,000

22,504
150,000

: 52,217
4747
545,454

3,964

. 3,300
7253

Expended

848 .

8,503

10,454

7,465
229,769
1,251

7,875

13,509

2,484,196

2475

606

16,012 -

8,674

12,534

Over--

.Cancel_lation Expenditures
(1,001}
(3,050)
(1,003,880)
(2,475)

(1,132)

4,747

(10,325

Ixhibit A-28

Balance,
Dec. 31,
2020

786

4,904
16,987

575
363
.895
454
258
2,300
118

111,163 -

144,561

76,332
4,384
5,000

660

7,200
5,500
11,214

2,000 -

5,000
199,394

22,594
3,780
5,000

15,243

150,000
-39,708

36,272
31,458
4,747
545 454
218,460
3,010
43,676

1,465
4,000
8,293
4,000
14,791
4,000
15,619

3,000
10,782
18,000
10,750
12,653
65,000

3,964

3,300
7,253

425
1,700



Grant

Local Arts Program 2013
Match )
Match
Municipal Alliance -*/1/19-6/30/20
Local Match - 2019 ’
Municipal Alliance, Local Match - 2017
Municipal Alliance for Drug Abuse - 2016
Match
Mu.mclpal Alliance for Diug Abuse 2015
Local Match - 2015
National Recreation & Park Association
NJ Health Officers Association « COVID 19 Grait
NT Healtlyy Communities Grant
Parmers for Health - Breakfast. After the Béll Grant
 Partners for Henlth - Healthy Camer Stores
Partners for Health - CHA/CHIP :
Partners for Health - Community Health Assessment
Patners for Healtl « - Healthy Employess
Partners for Health - Move Well, Eat Well, Be Well 2018
Partners for Healtl - Move Well, Eat Well, Be Well
Pay to Plug In; NJ's Electric Vehicls Charging Grant
Pedestrian Safety Enforcemient and Education -
2019 )
2008
Radon Protection Grant
Reeyoling Tonnage Aid 2020
Reoycling Tonnage Aid
Reeycling Tonnags Aid
Safe and Secure Communities
Sandy Homeawners and Renters Assistance
Smart Future Planning
Social Services and Training -
2029
2019
2016
State Childien Services
Summer Expansion 2018
- Sustainable New Jersey 2018
Title I  Older Americans
Transportation- Trust:Fund -
Municipal Aid - Broughton Avenue

Municipal Aid « Spruce & Liberty Street Improvements

Municipal Aid - Glenweod Avenue

NIDOT Transit Village SFY 2019 Lackawanna Train Station

Lackawanna Trausit Station Inprovement Project

Munieipal Aid - Berkeley Avenue

Municipal Aid - Essex Avenue

Municipal Aid - Watsessing Station

Municipal Aid - Myrtle Street/JFK Parkway

2013 Lackawanna Transit Stefion .
Federal Direct Grant - Transportation Alternatives

2015 Myrtie StrestJFK Drive North & Scuth Iniemﬂclmn

2010 Liberty Street and JFK. Packway -

TOWNSHIP OF BLOOMFIELD, N.J.

Schedule of Appropriated Reserves for Grants

Exhibii A-28

Appropriated by 40a:4-87

‘Federal and State Grant Fund
Year Ended December 31, 2020
Balance, | Transfer . Approved Balance,
Dec. 31, From 2020 via Over- Des. 31,
2019 Budget NISA 40a:4-87 Expended Cancellation . Expenditures 2020
2,125 2,125
1,063 1,063
960 960
.31,769 11,387 20,382
7,149 3,330 4419
4812 2,000 2,812
16,033 16,033
8,000 2,000
4,204 4,204
8,000 8,000
2,146 700 1,446
50,045 50,045
20,000 260 19,740
24,841 2,316) 27,157
619 619
16,374 16,374
2,694 . 2,694
5,679 5,679
6,767 6,629 138
3,658 3,658
30,000 30,000
19,000 19,000
439 ‘ 439
1,656 1,656
‘ 59,244 1,480 57,764
33,567 ’ 306 33,261
59,244 59,244
’ 60,000 - 60,000
64,179 (64,179)
9,486 9,486
117,348 28,276 83,072
54,932 85,324 ' (34,392)
15,771 15,771
7,852 (7,852)
1,920 1,920
7,020 o 7,020
25,000 315 24,685
) 739499 739,499
712,708 61,428 651,280
539,807 96,529 443,278
230,000 101,451 128,549
194,519 $5,376 99,143
72,564 34,222 38,342
1,279 . 1279
250,263 247,298 2,967
954 744 210
236,000 236,000
240,000 .340,000
340 340
418,056 418,056
3,610,257 083,454 3,556,556 3,600,681 (1,093,120 (39,917) 5,496,383
Budget § 971,454
Budget Match 12,000
5,556,556
$_ 6,540,010
Cash Disbursements 3,600,681
$ 3,600,681

-115-




Exhibit A-29
TOWNSﬁIP OF BLOOMFIELD, N.J.
o o S.ch;:ﬁule of Un‘appropriéfed Reserves for Grants
| Federal and Stété Grant Fund

Year Ended December 31, 2020

" Balance, - - Transfer . - Balance,
_ e Dec. 31, To 2020 ‘ Dec. 31,
~ Grant - - . 2019 Budget - Received 2020
Municipal Alliance _ : $ ' 231 231
Alcohol Education and Rehabilitation . _ © 4,904 4,904
Emergency Management Agency Assistance 2,000 : 2,000
Recyeling Tonnage Aid - 59,244 . 59,244 S - R
Pedestrian Safety Grant . - ' 19,000 19,000 - 6,600 6,600
Drunk Driving Enforcement Fund- . : 11,214 11,214 '
AARP Grant . TP : - 786 . 186 -
Bureau of Radiation Protection - Radon Program 1,656 1,656 2,105 2,105
$ - 98,804 08,804 3,936 8.936

- CashReceipts § 8,936
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Balance - December 31, 2019

Increase by Receipts:

Grants Receivable 7

- CDBG - Program Income
Section 8 - Other Income :
Due to the State of New Jersey
Interest Earnings
Interfunds
Reserve for Expenditures

“Total Receipts

Decreased by Disbursements: =
Interfunds
Due to the State of New Jersey
- Reserve for Expenditures
Elevator Inspection Fees Payable
~Reserve for Grant Expenditures

Total Disbursements

Balance - December 31, 2020

TOWNSHIP OF BLOOMFIELD

Schédule of Cash - Trea.;surer

Trust Funds '

Year Ended December 31, 2020 -

Exhibit B-1

Animal Other '--Com_munity
- Trust ~ Trust Development
Fund Fund- . Trust Fund
$_ 59654 5,692,680 266,143
4,557,153
623
' | | 352,476
1,867 51,829
429 |
3,647 102,707 4,615
378,549 16,819,802
386,492 16,974,338 4,914,867
446,146 22,667,018 5,181,010
134,333 13,024 .
1,824 99,514
251,986 16,448,865
35,384
4,519,179
253,810 16,718,096 4,532,203
$_ 192,336 5,948,922 648,807
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Balance - December 31, 2019

" Increased by:
Dog License Fees
State Surcharge Fees Collected
Due from Current Fund

" Drecreased b.y:“
" Cash Disbursemenis '

Balance - December 31, 2020

TOWNSHIP OF BLOOMFIELD

Schedule of Due (from)/to State of New Jersey

Trust Funds

Year Ended December 31, 2020

Exhibit B-2

Dog Total Marriag_e Building

License General License Surcharge
Fees Trust Fund Fees Fees

$ 39343 5305 34,018

1,867

51,829 3,350 48,479

36,302 4,200 32,102

1,867 88,131 7,550 80,581

1,867 127,474 12,875 114,599

1,824 99,514 7,125 91,789

$ 43 27,960 5,150 22,810

~118-




T;OWNSHIP OF' BLOOMFIELD
~Schedule of Interfunds Receivable/(Payable)
Trust Funds

Year Ended December 31, 2020

Exhibit B-3

- Balance. : - Balance
Dec. 31,2019~ Increased Decreased . ‘Dee. 31,2020
Animal Contro] Trust
Current Fund _ $ 5,647 93,174 (87,527)
Total Animal Control Trust a 5,647 93,174 (87,527)
Other Trust Fund:
Current Fund: Ny :
Cmﬁmuni_ty_ Development Trust Fund ' 65,293 63,835 159,528 {400y
Section 8 Voucher Program - ) . (25,149) - - 63,827 . (88,976)
Unemployment Trust Fund 14,183 ) 14,18%
Reeycling Trust Fund . ) ' 123 148 80 191
Cultural Cemmission 10,912 (10,912)
Recteation Trust Fund . 3,036 (3,038)
Due from Payroll Agency - Health Care Claims 739,161 24,402 763,563
Due to Payroll Agency Trust Fund (from Unemployment) (7,787) (7,787)
General Trust Fund; -
Current Fund: ‘ : i
Other Trust : - {571,662) 4,251,801 237,460 3,442,679
Other Trust Fund - Collector Receipts - 146,899 146,899
“Escrow Trust Fund I T (945) To2597 (1,204)
Open Space 357,784 35,018 362,766
Due ftom General Capital Fund - Open Space Trust Fund 193,607 158,396 352,003
Water Operating Fund ) 27,839 {27,839)
Federal and Staie Grant Fund ' -(6,029) {6,629)
Total Other ‘ITust Fund : 975 478 4,498,582 684,858 4,789,202
$ 081,125 4498582 778,032 4,701,675
Due to Current Fund $  {597,756) - 571,662 78,434 (104,528)
Due to Current Fund - Animal Control Trust 5,047 93,174 (87,527)
Due [rom Current Fund 654,282 3_,744,'122 578,585 3,819,819
Due to Tederal and State Grant Fund 6,029) (6,029)
' Due from Payrolt Agency 739,161 24,402 763,563
Due to Payrell Agency (7,787) (7,787)
: Dhue to Water Operating Fund o ) 27,839 {27,839)
. Dug [rom General Capital Fund - Open Space 193,607 158,356 352,003
$ 081,125 4,498,582 778,032 - 4,701,675
Receipts § 102,707
Receipts - Community Development : 4,615
Collecter Receipts - Due from Current Fund 3,951,631 ’
~ Cash Disbursements - Trust Funds 134,333
Cash Disbursements - Comimunity Development 13,024
Deposit errors - Dye from Current Fund 75,462
Cancellation of Reserve Balances 86,586
. Reimburse Current for Expenditures Made 320,156
_Bmployes Health Benefit Deductions 24,402
Reallocate interfund 154,730 146,899
Budget Revenus - 29,542
Budget Appropriations 145,000
Statutory Excess 87,527
$_ 4498582 778,032
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" TOWNSHIP OF BLOOMFIELD
Schedule of Grants Receivable
: Trtxs‘_t Funds

' Year Ended December 31, 2020

Balance - December 31, 2019 -

Increased by:

. Grant Awards . : - : L -
Community Development Block Grant $ 2,049,591
Section 8 Voucher Program . 2,953,344

Decreased by:

(Cash Receipts: ‘
Community Development Block Grant $ 1,603,809
Grant Award Cancellations : 109,002
Section 8 Voucher Program ' 2,953,344

Balance - December 31, 2020 ' $

Analvs1s of Balance:
Commumty Development Block Grants;

B-16-MC-340102 §

B-18-MC-340102
- B-19-MC-340102 .

B-20-MC-340102

B-20-CDBG-CV

g

-120-

Exhibit B¥4

2,281,393

5,002,935

7,284,328

4,666,155

2,618,173

2,500

- 353,701

462,659
950,323
848,990

2,618,173




Exhibit B-5

TOWNSHIP OF BLOOMFIELD .

. Schedule of Reserve for Animal Trust Fund Expenditures o

Trust Funds

Year Ended December 31, 2020

. Balance - De'cem.ber 3 1‘,A 2019

Increased by:

Dog License Fees

Cat License Fees'

Late Fees ,

Miscellaneous Revenue: ‘
Current Budget Appropriations
Interest Earnings
Miscellaneous/Donations

. Decreased by:
Cash Disbursements
Statutory Excess Due to Current Fund

Balance - December 31,2020 :

-121-

$ 30,726
s 294
2907
45
334,676
429
17,979
378,978
409,704
$ 251,986
87,527
339,513
§ 70,191

Animal License Fees Collected

Year
£ 2018 35,979
2019 ' 34,212
Maximum Reserve 70,191




| Exhlblt .B-.-6
_ TOWNSHIP OF BLOOMFIELD
- _ Schedule of Reﬁe_rve for An_in;al Trust Fiuid - Restricted Donations
Trust Funds |
Year ']i-lm__iled_December. 31, 2020

Balance - December 31,2019 - o 8 34575

Balarice - December 31, 2020 8 34575
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e Eghibi't B.7
TOWNSHIP OF BLOOMFIELD
Schedule of Elevator Inspection Fees (Receivable)/Paféble
| - Tfust.Funds |

- Year Ended December 31, 2020

Balancél-_December31,-2019 _ . } _ $ : 15,279

- Increased by: e .

Due from Current o $ 25,609

Cash Receipts : ' 7 27,361
' 52,970
| 68,249

Decreased by:

Cash Disbursements T : s 35,384
Balance - December 31,2020 8 32,865
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~ TOWNSHIP OF BLOOMFIELD.

Schedule of Various Reserves and Deposits

" Beautification.

Cable 35

" " Cervical Cancer Screening
Confidential Funds

Cultural Conmmission
Dedicated Recreation
Demwolition

Environmental Protection
Escrow Deposits

Federal Forfeiture Funds

Fire Prevention - -

Health Care Claims -
Accumulated Absences.
Housing Inspections
Miscellaneous

Open Space

Parking Offenses Adjudication
Public Defender ‘
Recreation Summer Concerts
Recycliﬁg

Restaurant Week

Royal Theater Parking Lot
‘Self-Insurance Reserves

Self Insurance - McCraken Judgement
Snow Removal '
Special Law Enforcement
TTL Rederption and Premiums
Unemployment Insurance
Uniform Fire Safety

Workers Compensation. '

Trost Funds

Year Ended December 31, 2020

Exhibit B-§

‘ Reclassification to Separate Reserve
Reclassification from Interfund Payable

Balance ‘ . Balance

Dec, 31. 2019 Increased Decreased  Ded. 31,2020
866 799 _ 67
84,464 - S 84,464
9,243 4,981 9,292 4,932
2,366 11 ‘ 2,377
3,796 7,881 10,912 765
103,136 107,392 120,566 89,962
140,358 10,275 107,546 43,087
20,300 34,520 20,300 34,520
842,488 108,545 117,670 833,363
1,033 4,953 5,986
786 6,175 6,961
043,354 12,973,918 12,536,636 1,380,636
770,535 - : 98,380 672,155
64,8053 64,805
224,603 224,603
265,416 241,823 23,593
- 190,404 7,848 o 198,252
145,045 4,575 2,400 147,220
38,609 32,199 36,472 34,336
"17,257 840,825 784,926 73,156

675 675
265,408 265,408

441,878 826,793 976,569 292,102 .
800,000 800,000
61,172 145,000 70,672 135,500
10,288 20 4,406 5,902
1,829,657 4,441,895 1,521,830 4,749,722
236,681 146,976 7,115 376,542
42,757 : 42,757
51,428 916,459 794,385 173,502
© 6,543,392 21,686,657 17,463,374 10,766,675
Cash Receipts $ 16,819,802 .
Cash Disbursements ) 16,448,865
800,000 800,000
7,881
Interfunds 4,058,974 214,509
$ 21,686,657 17,463,374
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~ TOWNSHIP OF BLOOMFIELD
* Schedule of Reserve for Grant Expenditurés
Trust Funds

Year Ended December 31, 2020

Balance - December 31, 2019 ' ' $

Increased by: :
Community Development Block Grant:
Grant Award o $. 2,049,591
- Program Income =~ - . ‘ ' 623

Total Commuhi'ty Develbiamenf Block Grant 2,050,214

Section 8 Voucher Program: ,
Grant Award _ 2,953,344
Other Revenue . . 343,939
Investment Income - : L2
Prior Year Voided-Checks -~ - ‘ 7,485

Total Section § Voucher Program o ' ' 3,305,820

Decreased by: - _

Cash Disbursements: . - o .
Community Development Block Grant $ 1,556,466
Community Development Block Grants - Cancelled ' 38,190
Due to Current Fund - Community Development - 154,914
Due to Current Fund - Section 8 Voucher Program 63,827
Section 8 Voucher Program ' _ ' 2,962,713

Balance - December 31, 2020 $

Analysis of Balance:

Community Development Block Grant §
Program Income - Community Development Block Grant
: Section 8 Voucher Program
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" Exhibit B-9

2,617,680

5,356,034

7,973,714

4,796,110

3,177,604

2,660,196
135,218

382,190 -

3,177,604



- Exhibit C-2
" TOWNSHIP OF BLOOMFIELD - |
Schedule of Cash
Geﬁeral Capital Fﬁnd. |

 Year Ended December 31, 2020 |

Balance - December 31,2019  : | § 7462916

In,creése_d by Reéeipts_: - : o o
- Bond Anticipation Notes . - - - § . 4,900,000
Bond Sale Proceeds , 14,630,000
Grant Receivable _ - o 1,230,801
Interfunds - _ - - 3,035,962
Premium on Sale of Debt : 366,582
24,163,345
_ ' 31,626,261
Decreased by Disbursements: , -
Improvement Authorizations ' 11,233,363
Bond Anticipation Notes ‘ 14,630,000
~_Interfunds o ' . 3,844,653
29,708,016
Balance - December 31, 2020 - $ 1,918,245
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TOWNSHIP OF BLOOMFIELD

| Analysis of Cash
General Capital Fﬁnd

, Year Ended December 31,2020 -

Fund Balance

Grants Receivable

~ Reserve for Grants Receivable

- Capital Improvement Fund N
Reserve for Payment of Notes [
Interfunds Receivable

Interfiinds Payable

- Improvement Authorizations:

Ordinance .

Number -

16-215
16-219
99-10

- 99-10
99-10

: 99-10

o 99-10
00-17e
01-26a
01-26b
01-26d
01-26¢

02222 .

02-22b
02-22d
03-28a
03-28¢

- 03-28d
03-37

- 04-24a,

©Improvement Description

Improvements of Sanitary Sewers
Reconstruction of Vassar Field House
Improvements to Various Parks
Resurfacing of Various Streets

- Improvements of Sanitary Sewers -

Improvements to Real Property -

~ Improvéments to Municipal Building

Improvements of Sanitary Sewers

- Improvements to Municipal Building

Acquisition of Equipment
Resurfacing of Various Streets

- Improvements of Sanitary Sewers
_ Impmycmen_ts to Municipal Building,

Acquisition of Equipment -
Resurfacing of Various Streets
Improvements to Municipal Building
Resurfacing of Various Streets
Improvements of Sanitary Sewers

‘Development of Property

Improvements to Municipal Building -

-127-

Exhibit C-3

Balance -
Dec. 31, 2020.

$ 1,178,594

- (3,175,575)
3,175,575
214,669
1,580,171
(624,143)
393,885

(122,000)
(74,400)

- (35,300
(170,000)
(205,992)
(31,300)
1(232,000)
(498)
(13,600)
(62,900)
(15,888)
(92,550)
116
57
14,074
574

154
(728)
(352,754)
1,554




04-24d

04-24e
08-40-
10-24
12-05

. 12:40al
© 12-40a2

12-40a3
12-40b1
12-40cl

. 12-40d3

12-40d4

-12-40e -

12-40g
12-40h1
12-40h2
12-40h3
©12-40
2014-15

- 2014-26

2015-20
2015-55
2016-16
2016-44

2017-27

- 2018-33 -
©2018-34

2018-50
2019-41

"TOWNSHIP OF BLOOMFIELD :
_Analysis of Cash
~ General Capital Fund

Year Ended December 31, 2020

- Resurfacing of Various Streets
Improvements of Sanitary Sewers

Tax Appeal Section #20 Costs
Section #20 Expenses _
Various Capital Improvements
MIS .

MIS

MIS

Police

Fire

- Engineer

Department of Publi¢c Works
Clerk S
WBMA

Health Department

Health Department

Health Department

Section #20 Expenses

Various Capital Improvements

Acquisition and Improvement of Real Prop'erty
" Various Capital Improvements

Acquisition and Improvement of Real Property

~ Various Capital Improvements

Acquisition and Improvement of Real Property

~ Various Capital Acquisitions and Improvements _

Vario_us Capital Acquisitions.and Improvements

Creation of a Wetlands and Various Recreation Imps. |

Imps. To Bloomfield Redevelopment Area
Various Capital Improvements

-128-
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" Balance
Dec. 31,2020
1,382
5,385
(14;065)
(23,920)
C(14,321)
: 5
421
40,037
1,485
5,048
7,356
© 30,327
9259
2,520
6,506
9,870
16,013
147,541
204,421
2,772
59,945
51,823
793,791
792,000
134,483
(2,358,188)
(1,930,763)
197,105
2,300,212

1,918,245




TOWNSHIP OF BLOOMFIELD

| Schedule of Deferred Charges to Future |
. 'Taxation - Funded - -

General Capital Fund -

. Year Ended December 31, 2020
Balance - December 31, 2019
Increased by: ‘ ,

~ Transferred from Deferred Charges - Unfunded

Decreased by:

Current year Budget Appropriations: _
NJ Green Trust Loans ' $ 37,621
~ Serial Bond Principal . 3,125,000

Exhibit C-4

57,263,582

14,630,000

Balance - December 31, 2020
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71,893,582

3,162,621

68,730,961




I¥S5°18

- 6D Nqugxg

0TTLE 12€%1 1PE1S
W6TE6 076°€T TITLIT rAVAAR
6£9°6 $90°v1 FOLET FOLST
81Z°¢1 . 811 8171
001°L 001°L 00T°L
0v9'1 OF91 0F9°1
LE6°E , LEG'E LE6’E
9T Lol ySLTSE 000°058 000°058
: 8TL _ 8TL 8L
80L°ET _ 80LE1 80L°ET
- 0567 05526 005°L6 00S°L6
ZIST $88°¢1 0081 00%'81
00629 006°C9 00679
009°¢1 009°¢1 009°¢1
861 86¥ 861
000°TET 000°TET 000°7ET
00£°1€ 00£°1€ 00£°T¢
£99°9 T66°50T $5971T SEOTIT
_ - 000°0L1 000°0L1 000°0LT
00€°sE 00£°sE 00g‘sE
00V vL 00b vL 00F %L
000721 000°ZZ1 000°TT1
TOTIEZLIOIY EEMIIDET S | S3I0N, DT0C 1L 980  peseardadl 610¢ ‘1€ 22
wﬁ@E@bOHQEH. . ﬁo.ﬁm&«oﬁé . aouereyg uog—dm
popuadxaur) puogg
o Aq peoueurj
aoue[ed JO SISA[RUY :

0207 ‘LE 19quuoda(f pIPT JEaX

puny —.ﬁmnﬁu [LAELETSY

‘popUNU[] - HONEXE], 2ILIN;] 0} SIFIBY) Paliafa(] Jo 2:@2_9,@

TTILFNOOTE 40 JIHSNAAOL

. IBMBS

sasuadxy (g OIS -

SIS0 07 Uonoag [eaddy xey,
SITSTISACIAIT TOTIBRIOTY

[TeAx Bururesy Jooig s, ou0 ],
Surpping [edioimyy o} .mﬁEEm\EEEH
SIoMag-ARpIUES JO SjuStSAoIdu
Kyedoig 3o jusmidoraas(

siomag Arepiueg jo sjusuraaoduy
$18201§ SHOLBA JO SUmoBLmsSay

slamag Arepues Jo simuIasoxduy

S1921)§ SNOLIBA JO SUOBImMsay

Juawdmnbiy jo uomsmboy

Surpring rediowmypy o) sjusmAoidug
SISMAS ATRIIIES JO sjuswRAoidur
Fuprmg [edommia] o3 sjuawaosdu]
Auadorg ey 01 stuawissoxdug
s1M2g ATEjIIES JO SIeteAcidur]
100§ STIOLE A JO SUIoRrmssy

syred SNoeA 0] SjususAoIduy .
9STIOF] PIOL TESSEA JO UOLONLISUOIYY

sIomeg ATejueg Jo spwnaoidug

SR RPAoKIW] [eIsUSL) |

[l AT GEETTEIG T

150-21
¥2-01
0780
1E€Z-80
8520
00-+0
opT-p0
LE-E0
PSZ-£0
PTT-T0
297-10
P9z-10
q9z-10
€97-10
9LT-00
01-66
01-66
0F-66
01-66
01-66
61791
SIZ-91

ToqUInp
a0UBRUIPIO

-130-



6008601 $

L1E°L6VT
zigong's - IF6T0Z
SOT°L61 0$-8102
nooqmﬂ:uno

sa10 nonedonuy. puog Jo -
) . spaanoad papusdxaup 859
%vs:mﬂ wEE&nD-muouﬁuoasfﬁﬁéaé

§ Popuny - S95TRY)) PAIIAJR(] 0F PALISJSURIT,

~ 000°0£9°%1
T60°086°01 LOTISL'S - 0007006 6ST1E9°1T 000°0£9°%1 6571979 §
o . 000°0F€°C 000°0¥E’E . 000°0FEE
000°0FF ¥ . 000°095°T 000°000°9 0000009
. LET'698C £9L°0€6°1 000008y 000°005°8 000°00€°€ 1
TI8°0STY - 881°8SET 000°609°€ . 000°005C 000°601°9
, , - 000°0£9°E 000°0€9°€
0st 0S¥ . 0S¥
YA STSE €T
000°$68°1 000°665°T 000°C65°T
£V6°LT1 EF6°LTIL £F6'LTT
TOTeZLIohIY SSIMIpUSdxy 310N 0Tz ‘IEwea  PoSBslEd  GI0C 1€ 2Q
U ACIdU] N o uonedppuy -.gouereq soueeg
papuadxauny o puog , _ ’
B Aq paoueury
aoueley JO SISA[BUY -

€0 Raxq

070T ‘1€ TOqUIRI( papuy IBajg - |

puny [ende) [eioues)

symoumAoxduy fejder) snouep
“pary yuowdo[aAspay preooryg o “sduy
. suuotascid] uoreeIay
STOLIEA PUR SPURPAA B JO TOTESI))
susweaoldur pue suonismboy pearde)) snouw A

sprauraaorduwy pue suonIsmboy pirde)) snoLes

stuaraacxduy epdeny snoueA
spuowoAcaduwy [epde)) snoues
SOUBUIPI() PUOY SUIPUTESY

K1adorg eoy Jo .EmEPEEEH pue wonsmboy -

TOTILos8(] TUSHEAGITHT

, tu—i&.ﬁb - NOYEXE], ﬁ:w:_m 0} SOSIRY) PALIY( JO ImpotdS

TTIANOOTT A0 dJIHSNMOL

- Iv6l0T

08-810T

¥e-810C
€e-810T
LZ-L10T
91-910T
0Z-510¢
L¥F102
9Z-¥10C

 qEAN

20UBUIPIO)

-131-



Ordinance
number

342018
342018

TOWNSHIP OF BLOOMFIELD

Schedule of Grants Receivable - New Jeréey Department of Environmental Protection

General Capital Fund

Year Ended December 31, 2020

Exhibit C-6 -

Balance

_ Original Grant . Balance Decreased by:

Improvement deseription - Award . Dec. 31,2019 Cash Receipts Dec. 31, 2020
Freshwater We_tlands Mitigation Council . 1,755,746 § 1,406;376 1,230,801 175,575
Passaic River ONRR : - 3,000,000 3,000,000 : ‘ 3,000,000 -

$ 4406376 1230801 - - 3,175,575
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. Current Fund

Municipai Open Space Trust Fund :

 Water Utility Caplta]
Water Utility Operating
Parking Utility Capital Fund

Parking Utility Operating Fund

Analysis
Due from General Capital Fund

Due to General Capiial Fund

‘Bond Antlclpauon Note Proceeds Due Parking Capltal $

- TOWNSHIP OF BLOOMFIELD

Schedule of Interfunds

“General Capital Fund

.Due from/(to)

 Year ended December 31,2020

Exhibit C-7

Due from/(to)

Budget Appropriation - Capital Tmp. Fund

Reimburse Open Space Trust Fund for Fxpendnums pald Ord, 34-2018

Balance ) Balance
Dec, 31,2019 Increased Decreased Dec. 31, 2020
- 8 501,207 535,962 (34,755)
(193,607) 158,396 " (352,003)
115,795 115,795
85,013 85,013
(7,127) - 3,000,000 3,000,000 (7,127)
180,697 - 242,638 423,335
. _$ (20,037) 3,944,653 3,694,358 230,258
$ (200,734) 3,501,207 3,694,358 {393,883)
180,697 443,446 624,143
$ (20,037 3,944,653 3,694,358 230,258
3,000,000
Interest on Investments 35,962
Cash Disbursements 3,844,653 ’
100,000
Budget Revenue 500,000
158,396
3,944,653 3,694,358
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"TOWNSHIP OF BLOOMFIELD
Schedule of Capitﬁl Improvement Fund
General Capital Fund -

Year Ended December 31, 2020

Balance - December 31,2019 I $

- Increased by: .-
~ -Budget Appropriation - -

Balance - December 31, 2020 o | | | $

"Schredul.e'(')f‘ Reserve for Gi‘#nts Recei\fabie
General Capital Fund

Year Ended December 31, 2020

Balance - December 3 1, 2019 - | . -

Decreased by: :
Grant Received - Reserve for Payment of Notes

~Balance - December 31, 2020 _ : _ : $

Analysis of Balance
Ord. 34-2018 §

-150-

Exhibit C-12°

114,669.

100,000

214,669

" Exhibit C-13

4406376

1,230,801

3,175,575

3,175,575




Exhibit C-14
* TOWNSHIP OF BLOOMFIELD
Schedule' of Reserve for Pajm_ent of Notes - Ord. 34-20-18.
General Capital Fund |

" Year Ended D'eclem'ber-31, 2020

Balance - December 31,2019 | C$ 349370 -

Increased B‘y; L ' ‘ : _ J :
Unappropriated Grant Received : 1,230,801

Balance - December31,-2020 | $ 1,580,171
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Ordinance
Number

16-215
" 16-219
99-10
99-10

9910

99-10
99-10
00-17e
01-26a
01-26b
01-26d
01-26¢
02-224.
03-28d
03-37
04-24e
04-00
07-58

08-231

08-40

2010-24
© 2012-05

2014-26
2014-47
2015-20
2016-16
2018-33
2018-34
2018-50
201941

T_OWNSH_IP OF BLOOMFIELD

‘Schedule of Bonds and Notes Authorized But Not Issued -

General Capital Fund

Year Ended December 31, 2020

Exhibit C-15

-152-

_ Balanee Balance
‘Improvement Desctiption Dec. 31,2019 Decreased ~ Dec. 31, 2020
" Improvements of Sanitary Sewers 122,000 122,000
Reconstruction of Vassar Field House 74,400 74,400
~ Improvements to Various Parks 35,300 35,300
- Resuifacing _of Vatious Streets 170,000 170,000
. Improvements of Sanitary Sewers 212,655 212,655
- Improvements to Real Property 31,300 31,300
Improvements to Municipal Building 232,000 232,000
Improvements of Sanitary Sewers 498 498
Improvements to Municipal Building 13,600 13,600
Acquisition of Equipment 62,900 62,900
Resurfacing of Various Streets 18,400 18,400
- Tmprovements of Sanitary Sewers 97,500 - 97,500
" Resurfacing of Various Streets. © 13,708 © 13,708
Improvements of Sanitary Sewers 728 728
Development of Property 850,000 850,000
Improvements of Sanitary Sewers 3,937 3,937
Improvements to Municipal Building 1,640 1,640
Toney's Brook Retaining Wall 7,100 7,100
Recreation Improvements 15,218 15,218
Tax Appeal Section #20 Costs 23,704 23,704
Various Capital Improvements 117,212 117,212
* Various Capital Improvements 51,541 51,541
Acquisition and Improvement of Real Property 127,943 127,943
Refunding Bond Ordinance 1,595,000 1,595,000
-Various Capital Improvements 3,525 3,525
Various Capital Improvements 450 430
. Various Capital Acquisitions and Improvements _ 3,609,000 3,609,000
Creation of a Wetlands & Various Recreation Imps. 4,800,000 4,800,000
Imps. To the Bloomfield Center Redevelopment Area 6,000,000 1,560,000 4,440,000
-Various Capital Improvements © 3,340,000 - 3,340,000 -
§ 21,631,259 4,900,000 16,731,259
Bond Anticipation Notes Issued 4,900,000




- TOWNSHIP OF BLOOMFIELD

Exhibit D-5

-153-

Schedule of Cash
Water Utility Fund
Year ended December 31, 2020
Operating. Capital
Balance - December 31,2019 8 7 .5,083',294 2,284,957
Tnicreased by Receipts:” S
Water Collector 7,056,366
Other Miscellaneous 90,708 -
Overpayments 221,261 :
NJ Infrastructure Bank Short Term Loan - 3,000,803
Interfunds 781,181 122,794
8,149,516 3,123,597
13,232,810 5,408,554
Decreased by Disbursements: S
2020 Appropriations =~ 4,001,744
12019, Appropriation Reserves 869,336 _ E
Interfunds 2,549,814 39,039
Accrued Interest on Bonds 201,495
Overpayment Refunds 2,096
Refunds - Other 46,731 7
Improvement Authorizations 4,228,694
- 7,671,216 4,267,733
Balance - December 31, 2020 $ 5,561,594 1,140,821




TOWNSHIP OF BLOOMFIELD

 Analysis of Cash
~ Water Utility Capital Fund

Year ended December 31, 2020

Interfunds Receivable
'Fund Balance o
. NJ Iﬁfr—_astlfucture Bank Short Term Loan-
Interfunds Payable. :
Capital Improvement Fund

Improvement Authorizations:

Ordinance
Number General Improvements
02-22 Water Main Rehabilitation
03-29 Water Main Rehabilitation
04-24 Water Main Rehabilitation
05-11 Water Main Rehabilitation
06-10. Water Main Rehabilitation
-06-10 - ~ Acquisition of Vehicles’
07-15 - Water Utility Administration
07-15 Section 20 Expenses
08-24a - Acquisition of Equipment
08-24b Renovate Collector's Office
08-24¢ Geographical Info System
08-24d Abandonment of Three Wells
08-24 . Section 20 Expenses
2010-25 - Water Utility Improvements
2015-19 ~ Tmps. To Water Supply System
2017-26 Water Utilily Improvements
2019-19 Water Meter Replacement
2019-30 Replacement of Lead Service Lines.

2019-40 Construction of Booster Station

-154-

Exhibit D=6

Balance,
Dec. 3 1,
2020

(32,040)
214,964
3,000,803 -
115,795
76,250

10,663
6,392
9,359

14,729

5704 .

3,930
72,245
6,500
(61,931)

50,000 -
(286,248)
3,300

9,862

684
400,482
807,698
(3,150,102)
(80,189)

. (58,029)

1,140,821




~ Exhibit D-7
- TOWNSHIP oF BLd(_)MFIELb | |
- Schedule of Change F-ﬁnd" .
Water Utility Fund

Year ended December 31, 2020 -

Balance - Decernber 31,2019 o % 200

Balance - December31,2020 N $ 200
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Current Fund

Current Fund - Tax Collector
Current Fund - Payroll
General Trust

General Capital Fund

Water Utility Capital Fund -

Analysis _ :
Due to Water Utility Operating Fund
Due from Water Utility Operating Fund

TOWNSHIP OF BLOOMFIELD

Schedule of Interfunds

* Water Utility Operating Fund

-Year ended December 31, 2020

Exhibit D-8

. Due from/(to)

Payroll and Other Expenses paid by Cutrent Fund
Collector Deposit Errors - Cash Receipts
Accrued Interest paid by General Capital

Due fror/(to) 7
Balance . ) Balance
Dec. 31,2019 Increased Decreased Dec, 31,2020
s ' 482,350 482,000 350
' (3.450) 155,810 742,142 (589,782)
15,944 1,883,815 1,884,004 15,755
27,839 27,839
' 85,013 (85,013)
6,999 39,039 {32,040)
' 12,494 2,556,813 3,232,198 (662,891)
$ 15,944 2,394,004 2,366,004 43,944
- (3,450) 162,809 866,194 (706,835)
12,494 ... 2,556,813 . - 3,232,198 t662,891)
- Cash Receipts $ 39,039
Cash Disbursments 2,549,814
2,366,004
742,142
85,013
Interest on Investments ) 6,999

$ 2,556,813

-156-
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Exhibit D-9
TOWNSHIP OF BLOOMFIELD

' :, ~_ Schedule of Consuine'rs‘ Accounts Receivable - .
' - Operating Fund ' '

Water Utﬂ_ity Operating Fund |

Year ended December 31, 2020

~ Balance - Deceniber 31, 2019 o | § 1,281,933
Incteased by: ‘ : -

Water Utility Billings - . 7,766,199
o | 9,048,132
Decreased by: _ ' -

Cash Receipts _ - $ 7,056,366
~ Overpayments Applied B 207,969

7,264,335
‘Balance - December 31, 2020 . | $ 1,783,797
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Exhibit D-10
TOWNSHIP OF BLOOMFIELD |
| Schedule of Fixed C;tpita_l o
- Water Utility Capital Fund -

Year ended December 31, 2020

Balance, ~ Balance,

Dec. 31, Dec. 31,
Account | 2019 2020
Wanaque System _ 8 1,462,572 1,462,572
Water Supply and Disiribution System - 5,607,103 5,607,103
Water Meters _ 1,220,000 1,220,000
Water Main Rehabilitation | o 2,153,533 2,153,533
Improvements to Water Supply System ' , 7,980,580 7,980,580

$ 18,423,788 - 18,423,788

-138-
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Exhibit D-12
TOWNSHIP OF BLOOMFIELD |
Schedule of Interfunds
Water Utility c'apital Fund

~ Year ended December 31, 2020

-Due- from/(to)
Balance
Increased Decreased = Dee. 31, 2020
Water Utility Operating Fund B 39,039 6,999 32,040
General Capital Funid _ _ - L o 115795 0 (115,795)
$ 39039 122,794 (83,75%)
Analysis - '
Due to Water Utility Capital Fund ' o 39,039 6,999 32,040
Due from Water Utility Capital Fund - 115,795 (115,795)
$ . 30039 122,794 (83,755)
Cash Disbursements $ 39,039

Void Check . ‘ 15,795

Interest on Investments . 6,999

Cash Receipts _ . 100,000

¥ 39,039 - 122,794

-160-




TOWNSHIP OF BLOOMFIELD

Schedule of 2019 Appropl_-iatioh Reserves

. Water Utility Operating Fund

Year ended December 31, 2020

Exhibit D-13

-161-

~ Balance o
Balance, - After B o .
" Dec. 31, Transfers and Paid or Balance
2019 Encumbrances Charged Lapsed
Operating; : : .
Salaries and Wages $ 554,817 210,555 77,652 132,903
Other Expenses 178,832 449,079 323,194 - 125,885
Purchase of Water 203,477 112,129 111,490 ' 639
Group Insurance for Employees . - 345,000 - 345,000
~ Liability Insurance _ 50,000 50,000
" Workers Compensation Insurance 50,000 . 50,000
Total Operating 937,126 3 1,216,763 657,336 259,427
Statutory Expenditures: . , ‘
© Social Security System 41,804 41,804 10,000 31,804
Unemployment'Compensation Insurance © 1,000 1,000 1,000
Total Statutory Expenditures 42,804 42,804 11,000 31,804
- 979,930 1,259,567 968,336 291,231
Appropnanon Reserves 979,930 .
Encumbrances 279,637
1,259,567
Cash Disbursements 869,336
. Reserve for Retroactive Salaries’ and Wages - SO,QOO
: Reserve for Purchase of Water 49,000
968,336




Exhibit D-14
TOWNSHIP OF BLOOMFIELD
Schédule of Ovel‘payments
Water Utiiify ope};ting Fund

Year ended December 31, 2020

Balance - December 31,2019 8 131352

7' Increased by:

Cash Receipts | - 221,261
‘ 358,613
Decreased by: o
 Refunds .~ - o $ 2,096
- Applied to Current Year Collections 207,969
210,065
 Balance - December 31,2020 . $ | 148548

Exhibit D-15
Schedule of Accounts Payable
Water Utility Operafing Fund

Year ended December 31, 2020
Balance - December 31, 2019 ' $ 206,238

Balance - December 31, 2020 ' ' $ 206,238
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Exhibit D-16 -
TOWNSHIP OF BLOOMFIELD

Schedule of Reserve for Retroactive Salaries .and Wages -
' Department of Public Works

Water Utility Operating Fund

Year ended December 31,2020

- Increased by: - ) o

- Transferred from Appropriation Reserves - _ -8 50,000

Balance - December 31, 2020 ' S 50,000

‘Exhibit D-17
- " Schedule of Reserve for Purchase of Water
Water Utility Operating Fund

Year ended December 31, 2020

Increased by:

Transferred from Appropriation Reserves $ 49,000
Balance - December 31,2020 | s 49,000
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TOWNSHIP OF BLOOMFIELD
Schedule of Aeerned Interest on Notes
“Water Utility Operating Fund
© Year ended Dec_einbér 31,2020
Increased by: -

' Budget Appropriation -
_ Interest on Notes

Decreased by: a o :
Interfund - Due to General Capital - $ 85,013

Reclassed to Accrued Interest on Bonds = - 62,517

-165-

- Exhibit D-19

% 147,530

147,530 -
§__ 147,530




- Exhibit D20
" TOWNSHIP OF BL'.()OMFI.EL]') |
Schedule of Accrued Interest on Bondsr
B Water Utility Operatigg Fqnd o

Year ended December 31, 2020

Balance - December 31, 2019 R o8 70,840
* Increased by: - - _
Budget Appropriation - ' __ Lo _
- Interest on Bonds R % 146,633
Reclassed ﬁom Accrued Interest on Notes 62,517
- 209,150
| 279,990
Decreased by: S ‘ . o o
Cash Disbursements _ 201,495
Balance - December 31, 2020 | O $ 78495
- Analysis of Balance
Principal _ . _
Outstanding S Interest ~~  Required
Dec. 31, 2020 Period (Days) Rate Amount
- $ 5,232,000 150 0 3.00-5.00% . 79,883
© 3,100,000 . 270 3.375-5.00% 99,3790

$__ 179273

- -166-
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E‘xl_ﬁbﬁ D-25
T(-‘).WNSI-"I.I.P OF. BLOO_MFIELD |
Sch;duie of Capital Improvemeﬁt Fund
_ Wa't_er Utility Cépitﬁ] Fﬁnd a |

Year ended December 31, 2020

- Balance - December 31, 2019 ' ' $ ‘ 76,250

‘Balance - December 31, 202_0 - | - $ 76,250

- Exhibit D-26
Schedule of Res‘rerve fo'r_:Amortiza_tion 7
- Water Utility Capital Fund

Yeaf ended December 31, 2020

Balance - December 31, 2019 ' ' 7 $ . 19,993,796

; Increésed_by: |
Budget Appropriation - : |
Bonds o o . 450,000

Balance - December 31,2020 O § 2044379
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Ordinance
Number

02-23
03-29
04-23
05-11
06-10
06-10
08-24d
2010-25
-2019-40

TOWNSHIP OF BLOOMFIELD

" Schedule of Deferred Reserve for Amortization

Water Utility Capital Fand

Year ended December .31, 2020

Improvetnent Description .

7 “Water Main Rehabilitation
- Water Main Rehabilitation
"~ Water Main Rehabilitation

Water Main Rehabilitation
‘Water Main Rehabilitation
Acquisition of Vehicles

‘Abandonment of Three Wel_lé.

Water Utility Improvements
Construction of Booster Station

-173-

Date of
Ordinance

August 5, 2002

August 3, 2003
May 3, 2004 .
May 2, 2005

March 6, 2006

~March 6, 2006

May 19, 2008
August 9, 2010

August 19, 2019

Exhibit D-27

Balance, ‘Balance,
Dec. 31, Dec. 31,
$ T 40,000 40,000
40,000 40,000
. 41,000 41,000
- 32,500 32,500
-41,000 41,000

7,250 7,250

52,440 52,440 .
17,250 17,250
124,000 124,000
$ 395,440 - 395,440




Ordinance

~ TOWNSHIP OF BLOOMFIELD

- "Scrhed'ﬁle of Bonds and Notes Authorized Bﬁt Not I'ss'ued'.

Water Utility Capital Fund

Year ended December 31., 2020

Number Improvement Description
02-22 - Water Main Rehabilitation
- 08-24a Acquisition of Equipment
08-24c ~  Geographical Info System
©2014-47 - Réfunding Bond Ordinance-
2019-18 Water Meter Replacement
2019-30  Replacement of Lead Service Lines
2019-40 Construction of Booster Station

-174-

Balance

Exhibit D-28

Balance

Dec. 31,2019 Dec. 31, 2020

$ 14,247 14247
81,603 81,603

287,702 287,702
350,000 350,000
6,900,000 6,900,000
1,100,000 1,100,000
2,468,000 2,468,000

$ 11,201,552 11,201,552




TOWNSHIP. OF BLOOMFIELD

Séhedulé of Cash

Parking Utility Fund

" Year ended December 31, 2020

Operating:

Exhibit E-5

- =175

.'.'Cap'ital =
Balance - December 31, 2019 % 4,035,914 268,133
Increased by Receipts: ,
“Anticipated Revenue _ " 1,431,167
Miscellaneous Revenue 12,179 _ _
~ ‘Bond Anticipation Note ' " 3,000,000
Interfunds 13,473 1,247
1,456,821 3,001,247
5,492,735 3,269,380
 Decreased by Disbursements:
2020 Appropriations _ © 390,035
2019 Appropriation Reserves 92,800 -
Interfunds 13,475
Accrued Interest on Bonds - 510,550
- Improvement Authorizations ' 2,900,000
993,385 | 2,913,475
Balance - December 31,2020 $ 4,499,350 355,905




Fund Balance
Interfund Payable

TOWNSHIP OF BLOOMFIELD
Analysis of Cash
Parking Utility Capital Fund

Year ended December 31,2020

Interfund Receivable -
Reserve for Escrow

Improvement Authorizations: |

Ordinance
Number
unknown

. 2019-58

General Improvements
Parking Authority Improvements
Various Parking Utility Improvements

176

Exhibit E-6

Balance,

| Dec. 31,

2020

76,758
103,747
AV
26,680

35,847

100,000

355,905




- Current Fund ~ ~

General Capital Fund
 Parking Utility Capital Fund
Payroll Agency

Analysis _ .
* Due to Parking Utility Operating Fund
" Dnie from Parking Utility Operating Fund

TOWNSHIP OF BLOOMFIELD

“Schedule of Interfunds

Parking Utility Operating Fund

Year ended December 31, 2020

. .. Exhibit E-7

Due f‘rom/{to) . Due from/(to)
Balance , Balance
Deée, 31,2019 Incr_eased Decreased Dec. 31, 2020
S (224,852) - (224,852)
(180,697) 242,638 (423,335)
115,975 T 1,247 T 13,475, 103,747
44,381 44,381
$ . (245,193) 1,247 256,113 {500,059)
$ 160,356 1,247 . 13,475 o _ 148;128
 (405,549) 242,638 . (648,187)
(245,193) 1,047 256,113 (500,059)
Cash Receipts $ 13,475
Accrued Interest on Notes -~ 165,638
Paydown on Notes _ 77,000
Interest on Investments 1,247
$ 1,247 - 256,113

-177-




Land

" TOWNSHIP OF BLOOMFIELD

CAccount

Land Improvements
Property and Equipment

Buildings and Improvements

Schedule of Fixed Capital.

Parking Utility Capital Fund .

Year endéd December 31,2020

_ Balahce,

Exhibit E-8 -

..'Balance,
Dec. 31, Dec. 31,
2020 2019
"% 7,684,217 7,684,217
18,645 18,645
- 1,338,565 1,338,565
13,880,355 13,880,355
$ 22,921,782 2,001782
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 Parking Utility Operating Fund **
General Capital Fund

Analy- sis T
Due to Parking Utility Capital Fund
Due from Parking Utility Capital Fund

TOWNSHIP OF BLOOMFIELD
Schediile of Interfunds
. Parking Utility Capital Fund

" Year ended December 31, 2020

Exhibit E-10

Due from/(to) Due from/(to)
‘ Balance Balance
" Deg; 31,2019 Increased Decreased “Dee. 31. 2020
$ 7 (115,975) 13,475 1,247 (103,747)
7,127 . 8,963,000 8,963,000 7,127
$ {108,848} 8,976,475 8,964,247 (96,620)
{115,975) 13,475 1247 (103,747
7,127 8,963,000 8,963,000 7,127
$ (108,848) 3,976,475 8,064,247 (96,620)
Cash Receipts § 1,247‘
Cash Disbursements 13,475
Bond Anticipation Note Prooee_ds . 8,963,000 8,963,000
3 8,976,475 8,964,247
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-

Operating:
Salaries and Wages
Other Expenses
Group Insurance for Employees
Maintenance of Vehicles

- Total Operating |

© Statutory Expenditures:
Social Security System (0.A.S.1.)

Total Statutory Expenditures

TOWNSHIP OF BLOOMFIELD

Schedule of 2019 Appropriation Reserves

‘Parking Utility Operéting Fund

Year ended December 31, 2020

‘Exhibit E-11

Balance
Balance: After C _
Dec, 31, Tranfers and " 'Paid or Balance
2019 Encumbrances ’ Charged_ Lapsed
$ 109,432 109,432 12,715 96,717
247,015 328,815 122,810 206,003
5,599 5,590 5,599
| 362,046 443,846 135,525 308,321
26,775 26,775 26,775
26,775 26,775 . 26,775
$ 388,821 470,621 135,525 335,096
* Appropriation Resérves 388,821
Encumbrances 81,800
$ 470,621
Cash Disbursements 92,800
Accounts Payable 42,725
135,525
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B Exhibif E-12
- TOWNSHIP OF BLOOMFIELD
Schedule of .Encumbrances Payable
| Parkiiig Utility Ope.rating Fund

" Year 'élnded December' 31, 2020.

Balance - December 31,2019 o § 81,800
Increased by:: ‘ _ _
Transferred from Current Year Budget ' - 45810
127,610
Decreased By: , : S __
 Transferred to Appropriation Reserves S ' 81,800
 Balance - Decernber 31, 2020 S s 45810

-182-




. Exhibit E-13
TOWNSHIP OF BLOOMFIELD
Sched.ule of Accrﬁgti Inte.resrt on Bonds .
Parking Utility Operating Fund

Year ended December 31, 2020

Increased by:

© Budget Appropriation  ~ © © © S o $ 0 s31,861
Decreased by:

Cash Disbursements ‘ : 510,550
Balance - December 31, 2020 . % 2131
Anaﬂvsis of Balance -

Prineipal _
Outstanding Interest - Required
Dec. 31, 2020 Period (Days) Rate - Amount
$ - 11,670,000 15 5000%. % 22,625

Exhibit E-14
Schedule of Accrued Interest on Notes
Parking Utility Operating Fund

Year ended December 31, 2020

B_alanée, Decerﬁbef31;2019' - - . : ¥ 20,335

Increased by: ' : : .
Budget Appropriation ' L 267,110
: : 287,445
Decreased by:- . L ’
Interfund - Due to General Capital 163,638
Balance, December 31,2020 o : $ 121,807 -

Analysis of Balance

~ Principal )

Outstanding o Interest Required

Dec. 31, 2020 Period (Days) - Rate - Amount
5 8,963,000 268 2.82% 188,163

o

188,163
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TOWNSHIP OF BLOOMFIELD
' Sghedille of Deferred Charges N.J.S.A. 40A:4-53 - Special Emergency
Parking Utility Operating Fund -

Year énded December 31, 2020

Exhibit E-15

- . 1/5 of Net ‘ ] Balance,
Date o o s CAmount Amount Added in Dec. 31,
Authorized Purpose o éil'thorized ‘Authorized 2020 2020
Dec. 14, 2020 COVID-19 Revenue Lossés 933,512 186,702. $ © 933,512 933,512
$ 933,512

. 933,512
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TOWNSHIP OF BLOOMFIELD
Schedule of Accdunts Payable
Parking Utility Operating Fund

~Year ended December 31, 2020

" Increased by |

Transferred from Current Year Budget

Balance - December 31,2020

Exhibit E-16

02,75

42,725
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- Exhibit E-20
. TOWNSHIP OF BLOOMFIELD |
Schedule of Résérve for Amortiz.ation
Parking Uﬁlity Capital Fund

- Year énded December 31, 2020

~ Balance, December 31 - 2019 - _ '$ 5,211,782
Increased by:
‘Budget Appropriation - SR -
. Bond Anticipation Note - Paydown S 77,000
Balance, December 31 - 2020 - | $ 5288782
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TOWNSHIP OF BLOOMFIELD"
Schedule of Reserve for Debt Service - Escrow
Parking Utility Capital Fund

 Year ended December 31, 2020

Balance - December 31, 2019 S $-

Balance - December 31, 2020 _ 8

-190-

Exhibit E-21

26,680

26,680




. Ordinance
Number

2018-51
2019-38

TOWNSHIP OF BLOOMFIELD -
Schedule of Bonds and Notes Authorized But Not Issued
Parking Utility C'apital Fund

Year ended December 31, 2020

" Exhibit E-22

: Balancé

' o , o ‘ Balance
~ Improvement Description Dec. 31,2019 D_ecreased' Dec. 31, 2020
Various Parking Utility Improvements $ 4,000,000 4,000,000
Various Parking Utility Improvements 3,000,000 3,000,000
$ 7,000,000 3,000,000 4,000,000

Bond Anticipation Notes Issued §

-191-
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TOWNSHIP OF BLOOMFEIELD

PART IT

LETTER ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS

COMMENTS AND RECOMMENDATIONS

YEAR ENDED DECEMBER 31, 2020




WELO

WIELKOTZ & COMPANY ¢

CERTIFIED PUBLIC ACCOUNTANTS

STEVEN D. WIELKOTZ, CPA, RMA, PSA HEADQUARTERS Rockaway OFFICE
MATTHEW B. WIELKOTZ, CPA, PSA . 40 | WANAQUE AVENUE | OO ENTERPRISE DRIVE
PauL J. Cuva, CPA, RMA, PSA PoMPTON LaKES, NEW JERSEY O7 442 SuIte 301
JamMes J. CERULLO, CPA, RMA, PSA (973)-835-7900 RockawaY, NEw JERSEY O7 866
THoMAS M. FERRY, CPA, RMA, PSA OFFICE(@W-CPA.COM (973)-835-7900

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honorable Mayor and

Members of the Township Council
Township of Bloomfield

County of Essex, New Jersey

We have audited, in accordance with auditing standards generally accepted in the United States of America;
audit requirements as prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey; and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, the financial statements-
regulatory basis of the Township of Bloomfield in the County of Essex as of and for the year ended
December 31,2020 and the related notes to the financial statements, and have issued our report thereon dated
October 7, 2021, which was adverse due to being presented in accordance with New Jersey regulatory basis
of accounting.

Internal Control Over Financial Reporﬁng

In planning and performing our audit of the financial statements-regulatory basis, we considered the
Township of Bloomfield’s internal control over financial reporting to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements-
regulatory basis, but not for the purpose of expressing an opinion on the effectiveness of the Township of
Bloomfield’s internal control. Accordingly, we do not express an opinion on the effectiveness of the
Township of Bloomfield’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.
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Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified. We did not identify any material deficiencies in internal control that we consider
to be significant deficiencies.

We did identify certain immaterial deficiencies in internal control that we have reported to management of
the Township of Bloomfield in the accompany comments and recommendations section of this report.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Township of Bloomfield’s financial statements-
regulatory basis are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

However, we noted certain immaterial instances of noncompliance that we have reported to the management
of the Township of Bloomfield in the accompanying comments and recommendations section of this report.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Township of Bloomfield’s
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Township of Bloomfield’s internal controls and
compliance. Accordingly, this communication is not suitable for any other purpose.

o

Steven D. Wielkotz, C.P.A.
Registered Municipal Accountant
No. CR00413

r 4y ) Ller
WIELKOTZ & COMPANY, LLC

Certified Public Accountants

Pompton Lakes, New Jersey
October 7, 2021
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH
MAJOR FEDERAL AND STATE PROGRAM AND REPORT ON INTERNAL
CONTROL OVER COMPLIANCE AS REQUIRED BY
THE UNIFORM GUIDANCE AND N.J. OMB CIRCULAR 15-08

Honorable Mayor and

Members of the Township Council
Township of Bloomfield

County of Essex, New Jersey

Report on Compliance for Each Major Federal and State Program

We have audited the Township of Bloomfield in the County of Essex compliance with the types of
compliance requirements described in the OMB Compliance Supplement and N.J. Office of Management
and Budget (OMB) Circular 15-08 Compliance Supplement and the New Jersey State Office of Management
and Budget's State Aid/Grant Compliance Supplement that could have a direct and material effect on each
of its major federal and state programs for the year ended December 31, 2020. The Township of
Bloomfield’s major federal and state programs are identified in the summary of auditor's results section of
the accompanying schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and grants
applicable to each of its major federal and state programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the Township of Bloomfield's major
federal and state programs based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance) and N.J. OMB Circular 15-08. Those standards, the
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Uniform Guidance and N.J. OMB Circular 15-08 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the Township of Bloomfield's compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
and state program. However, our audit does not provide a legal determination on the Township of
Bloomfield’s compliance.

Opinion on Each Major Federal and State Program
Basis for Qualified Opinion on Coronavirus Aid, Relief and Economic Security Act

As described in the accompanying schedule of findings and questioned costs, the Township of Bloomfield
did not comply with requirements regarding the Coronavirus Aid, Reliefand Economic Security Act program
as described in finding 2020-004 for Activities Allowed/Allowable Costs. Compliance with such
requirements is necessary, in our opinion, for the Township of Bloomfield to comply with the requirements
applicable to that program.

Quualified Opinion on Coronavirus Aid, Relief and Economic Security Act

In our opinion, except for the noncompliance described in the Basis for Qualified Opinion paragraph, the
Township of Bloomfield complied, in all material respects, with the types of compliance requirements
- referred to above that could have a direct and material effect on the Coronavirus Aid, Relief and Economic
Security Act program for the year ended December 31, 2020.

Unmodified Opinion on Each of the Other Major Federal and State Programs

In our opinion, the Township of Bloomfield complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of'its other major federal
and state programs identified in the summary of auditor’s results section of the accompanying schedule of
findings and questioned costs for the year ended December 31, 2020.

Other Matters

The results of our auditing procedures disclosed instances of noncompliance, which are required to be
reported in accordance with the Uniform Guidance and which are described in the accompanying schedule
of findings and questioned costs as items 2020-001 thlough 2020-003. Our opinion on each federal program

is not modified with respect to these matters.
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The Township of Bloomfield's response to the noncompliance findings identified in our audit is described
in the accompanying schedule of findings and questioned costs. The Township of Bloomfield's response was
not subjected to the auditing procedures applied in the audit of noncompliance and, accordingly, we express
no opinion on the response.

Report on Internal Control Over Compliance

Management of the Township of Bloomfield is responsible for establishing and maintaining effective internal
control over compliance with the types of compliance requirements referred to above. In planning and
performing our audit of compliance, we considered the Township of Bloomfield’s internal control over
compliance with the types of requirements that could have a direct and material effect on a major federal and
state program to determine our auditing procedures that are appropriate in the circumstances for the purpose
of expressing an opinion on compliance for each major federal and state program and to test and report on
internal control over compliance with the Uniform Guidance and N.J. OMB Circular 15-08, but not for the
purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we
do not express an opinion on the effectiveness of the Township of Bloomfield’s internal control over
compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of'a federal
and state program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal and state program will not
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal and state program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be material weaknesses or significant deficiencies and therefore, material weaknesses or significant
deficiencies may exist that have not been identified. Given these limitations, during our audit we identified
certain deficiencies in internal control over compliance described in the accompanying schedule of findings
and questioned costs. Findings 2020-001 through 2020-003 were considered to be significant deficiencies.
Finding 2020-004 was considered to be a material weakness.
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The Township of Bloomfield’s response to the internal control over compliance findings identified in our
audit is described in the accompanying schedule of findings and questioned costs. The Township of
Bloomfield’s response was not subjected to the auditing procedures applied in the audit of compliance and,
accordingly, we express no opinion on the response.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance and N.J. OMB Circular 15-08. Accordingly, this report is not suitable for any other purpose.

Report on Schedules of Expenditures of Federal Awards Required by the Uniform Guidance

We have audited the financial statements of the Township of Bloomfield as of and for the year ended
December 31, 2020, and have issued our report thereon dated October 7, 2021, which contained an
unmodified opinion on those financial statements. Our audit was conducted for the purpose of forming an
opinion on the financial statements as a whole. The accompanying schedule of expenditures of federal
awards is presented for purposes of additional analysis as required by the Uniform Guidance and is not a
required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the schedule of expenditure of federal
awards is fairly stated in all material respects in relation to the financial statements taken as a whole.

Sm. ielkotz, C.P.A.

Registered Municipal Accountant
No. CR00413

+ thy, Lic

WIELKOTZ & COMPANY, LLC
Certified Public Accountants
Pompton Lakes, New Jersey

October 7, 2021
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NOTE 1.

NOTE 2.

NOTE 3,

NOTE 4,

TOWNSHIP OF BLOOMFIELD
NOTES TO THE SCHEDULES OF EXPENDITURES
' OF FEDERAL AND STATE AWARDS
FOR THE YEAR ENDED DECEMBER 31,2020

GENERAL

The accompanying schedules of expendituree- of awards present the activity _ef all federal and
state financial assistance progtams of the Township of Bloomfield, County of Essex. The

- Township is defined-in Note 1A to the Townshlp s financial statements. All federal financial
" assistance recelved directly from federal ¢ agenmes, as well as federal financial a551stance passed

through other government agenicies is included on the schedule of expenditiwes of awards,

BASIS OF ACCOUNTING |

The accompanying schedules of expenditures of awards are presented usmg the modlﬁed
accrual basis of accounting as prescribed for counties by the Division of Local Government

" Services, Department of Community- Affairs, State of New Jersey which differ in certain

respects from generally accepted accountlng principles (GAAP) applicable to local government - |

‘units. This basis of accounting is described in Note 1(B) to the Township’s financial

S_tatements.

' INDIRECT COST RATE -

E The Townshlp of Bloomﬁeld has elected to use the 10 -percent de minimis indirect cost rate as

allowed under the Un1f0rm Gu1dance

‘_ RELATIONSHIP TO FINANCIAL STATEMENTS

Amounts reported in the accompanying schedules agree with amounts reported in the
Township’s financial statements. Financial assistance awards are reported in the Townsh1p g

_ﬁnanelal statements ona bas1s of accounting descrtbed above as follows

“Federal ~ State . " Local Total

General Capital Fund $ , $3,000,000  $1,230,801 $4.230,801
Federal/State Grant Fund 2,507,988 1,037,375 15401 - 3,560,764
Community Develqplnent Grant Fund 4,726,712 ' ' 4,726,712

$7.234.700 $4.037.375  $1,246,202 §$12,518.277
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NOTES.

NOTE 6.

NOTE 7.

TOWNSHIP OF BLOOMFIELD |
NOTES TO THE SCHEDULES OF EXPENDITURES
" OF FEDERAL AND STATE AWARDS
FOR THE YEAR ENDED DECEMBER 31,2020
- ' (CONTINUED)

RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

. Amounts reported in the accompanying schedules agree, in all material reSpe'ct w1th the
-~ amounts reported in the related federal and state financial reports. However, we noted certain
- differences which are reported in the accompanymg schedule of findings of noncomphance and :

quest1oned costs, -

ADJU STMENTS

: Amounts reported in the accompanying schedules were adjusted to report the ﬁnanmal
ass1stance awards as descmbed in Note 2 Basis of Accounting. -

FEDERAL AND STATE LOANS OUTSTANDING

The Township 's federal and state Joans outsteindlng at December 31, 2020, which are not

required to be reported on the schedule of expendltures of federal and state awards are as
follows :

 Loan Program - Total
State of New Jersey Green Acres Bond Act $346.961
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: TOWNSHIP OF BLOOMFIELD
SCHEDULL‘ OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2020.

Sectton I- Summary of Audztor s Results

- Financial Statements

Type of auditor’s report issued: o : : ' adverse USGAAP
: ' unmodified - OCBOA

Internal control over financial reporting:

‘1. Significant deficiencies identified that are

not considered to be material weaknesses? ‘ o ' | yes : X none
o L reported
2. Material weakness(es) identified? | o : yes X no
Noncompliance material to financial statements noted?- yes' | X no
Federal Awards Sec’tio:n—' ‘
Dollar Itl-'lresho_l_d used to di's.ti_ngulis'h between type A and - S
" type B programs: - ‘ $_ 750,000
‘Auditee qualified as low-risk auditee? . ves X . no
Type of auditors’ report on compllance for major programs: | modified
Intemal Control over comphance
1. Slgmﬁcant deﬁclencles 1dent1ﬁed that are _
not considered to be material weaknesses? X yes none
' ' reported
2. Material weakness(es) identified? X yes no
Any audit ﬁndmgs dlsclosed that are 1equ1red to be reported _
in.accordanee with Uniform Guidance : S - X yes | no

Identification of major programs:

CFDA Number(s) Name of Federal Program
14.871 : | (A) Community Development - :
o : : Section 8 ]-Iousipg Choice Youchers
14.218 | (A) | Community Development Blook Grant
21.019 (A) Coronavirus Aid, Relief and Economic ~

Security Act

Note: (A) - Tested as Major Type A Progralﬁ.
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_ TOWNSHIP OT BLOOMI‘IELD :
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2020

Section I - Summary of Auditor’s Residts, (continued)

State AWrar'ds. Section.

Dollar threshold used to determine type A programs: - $_750.000
Auditee qualiﬁed as low-risk auditee? - : yés X no
‘Type of audltors report on comphance for major programs unmodified -

Intemal Control over comphance ‘
1. Material weakness(es) identiﬁed? - yes X no

2. Were significant deficiencies identified that were ‘ -
- not considered to be material weaknesses? yes X - no

Any.audit ﬁﬁdingé -disélgsed that are required to be reported
in accordance with N.J, OMB Circular 15-08, as amended? R yes __X = no

Identification of major programs:

GMIS Number(s) - .' s L “Name of State Program
: New J ersey Department of Environmental Protectlon -
2017-531-042-4815-303 _ (A) ' - Office of Natural Resource Restoration

New Jersey Départment of Transportation —

480-078-6320 (A) _ Municipal Aid -

Note: (A}- Tested as Major Typé A‘Program. _
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TOWNSHIP OF BLOOMI‘IELD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2020

Section III — Federal Awards and State Fi inancial Assistance Findings and Questioned Costs

FEDERAL AWARDS

Fmdlng 2020 001

_ Informatlon on the federal program:
; Commumty Development Block Grant CFDA #14 218 Grant Perlod 1/ 1/20 12/31/20

Comp lance/Internal Control-over— C—ompl:ance: Cash Management

Criteria or specific reqmrement* :

2 CFR Part 200 Appendix XI Compliance Supplement Section 3.2C, Cash management requires

that program costs must be paid by the Township before reimbursement is requested from the
. Federal government, Also, interest earned in excess of $100 on grant advances held in an interest-
_ bearmg account must be remitted to the U. S. Treasury,

-Condltlon: _ .

The Township has requested expenditure reimbursements in IDIS for expenditures that were not
made or requested draw downs in excess of documented expenditures, This has resulted in a
substantial reconciled cash balance for which no identifiable purpose could be identified.

Quiestioned costs:

Undeterm'ined L

Context: ' :

During our review of cash management and cash on hand reportmg, we 1dent1ﬁed a substantial
reconciled balance in the Township’s accounts which do not have an identifiable purpose. This is
a result of the Township requesting reimbursement for expenditures that were either not actyally
incurred or for administrative -expenses that were drawn down in excess of supporting
documentation or for reimbursement of program costs that were not transferred out of the account.

Effect'

The Township has a substantial reconciled cash balance with no identifiable purpose. Interest is 7
accumulating on grant advances in excess of $100 and not being remitted to the U.S, Treasury,
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_ - TOWNSHIP OF BLOOMFIELD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
- FOR THE YEAR ENDED DECEMBER 31, 2020

(continued)

Section III Fedeml Awards and State Fmancmt Ass:stance Findings and Questzoned Costs

Fmdmg 2020 001 ( continued)

Cause° ‘ -
Financial drawdown policies and procedures are lacking and/or inadequate. There has been a
history. of staff drawing down funds in excess of actual expenditures or drawing down grant
allocations for expenses-incurred by other programs and then not reimbursing the Township’s
current’ budget for those eligible expenses Drawdown procedures are not conSIStenﬂy performed
- as expenses are incurred,

Recommendatlon. :

The Township’s drawdown policies and procedures be enhanced; that only actual supported
expenditures be drawn down from the approved project. Detailed supporting documentation and
~ expenditure records related to drawdowns for expenses ‘incuirred by the Townshlp for CDBG
Programs administered. through its general budget be provided for aud1tor rewew and . those
drawdowns be remitted to the Township for reimbursement. '

Management’s response:

The Township of Bloomfield should estabhsh financial drawdown pohcles and prov1de training to

~ its staff to ensure compliance with the cash management compliance requn ements of the
Commumty Development Block Grant Program,

Finding 2020-002_ o

Informatlon on the federal program:
Commumty Development Block Grant, CFDA #14.218, Grant Period 1/1/20- 12/31/20

Comphance/lnternal Control over Compliance: Allowable Costs

Criteria or specific reqmrement :
Charges to Federal awards. for- administrative related expenditures be supported by detailed
documentatlon and eligible expenses should be charged to the applicable program year.

Condition:
The Township, in some instances, is requesting expenditure reimbursements in IDIS in excess of
expenses incurred and is not.charging the correct program year within the budgetary software for

current year administrative costs: In addition, supportmg documentation is not p1 ovided for year-' '
end admlnlstratlve charges. :
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' -~ T OWNSHIP OF BLOOMFIELD .
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2020
(continued)

Section III - Federal Awards and State Financial Assistance Findings and Questioned Costs

Finding 2020-002, cont.

Condition; :

The Township, in some instances, is requestlng expendlture reimbursements in IDIS in excess of
expenses incurred and is not charging the correct program year within the budgetary software for

‘current year admlmstratwe costs, In addmon suppm tlng documentatlon is not prov1ded for year-
end admmlstratlve charges. S .

Questioned costs:

- $18,085

Context

During our review of budgetary expenditures, we found thata 51gn1ﬁcant drawdown was made in
" the beginning of the subsequent calendar year for 2020 administrative expenses (payroll) that was
greater than the actual payroll expenses. There was an excess drawdown of §18,085.08 as
compared to actual expenditures incurred, : '

Lffect:
Excess funds are drawn down and not actually expended

Cause L . L
Drawdown procedures concerning '1dmlmstrat1ve costs (payroll and 0the1 expenses) are not.
performed ratably as expenses are incurred. :

Recommendation;

Drawdowns through IDIS for payroll charges be made in as expenditures are incurred and not with
- ayear-end adjustment with no supporting documentation. :

Management’s response: -
The Township of Bloomfield, Department of Community Development, will no longer initiate

lump-sum drawdowns of administrative costs but rather initiate drawdowns based on actual
expenditure activity as incurred. .
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_ TOWNSHIP OF BLOOMFIELD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
' FOR THE YEAR ENDED DECEMBER 31, 2020
(contmued) :

‘ Sectum III Federal Awards and State Financial Ass:stance Fmdmgs and Questioned Costs ‘

o Fmdmg 2020 003

Informatlon on the federal program:
‘Commumty Development Block Gl ant, CFDA #14 218, Grant Period 1/1/20-12/3 1/20

., Comphance/lnternal Control over Compliance: Reporting

Criteria or spec1fic requlrement' ' .
The Townstiip of Bloomfield — Départment of Commumty Development must: submit the annual
performance and evaluation report within 90 days after the end of the program year.

Condition:

The Department of Housing and Urban Development S Annual Performance and Evaluatlon
Report was not made avallable for audlt

".Questloned costs.: .
None

Context: '

During the course of our audit, we noted that the Townshlp was required to prepare and submit the
Annual Performance and Evaluation Report, however, upon request, some of the report was either -
' _not prepared and submltled or was sunply not provided. :

Effect . -

The Tc Township is not in comphance with federdl requirements regardlng reportlng Ineffective
“controls to monitor program requirements could result in inaccurate information, increase the risk
of non-compliance, and expose the Township to the risk of loss of funding.

Cause.

~ The To Township of Bloomfield — Department of Commumty Development dld p1 ov1de the Annual_
Performance and Evaluation Report.

Recommendatlon
The Township of Bloomfield, Department of Commumty Development should implement policies

and procedures to ensure all required reports are prepared and filed to ensure compliance with
federal program requirements,
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'  TOWNSHIP OF BLOOMFIELD .
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2020 .
(continued) - '

Section III F edeml Awards and State Fmancml Asststance Fmdmgs and Questtoned Costs

Flndll’l2 2020 003 (contmued}

Management’s response:
The Township of Bloomfield, Department of Commumty Development will ensure that all
required reporting requirements are met.

Finding 2020-004 :

'Informatlon on. the Federal Program

- Coronavirus Aid, Relief and Economic Securlty Act CFDA #21,019, Grant Period 3/ 1/20 -
12/31/20, .

Compliance/Internal Control over Compliance: Activities Al_lowed/AlloWable Costs

Criteria or Specific R'equiremént'

- Pursuant to sectmn 601(a) of the Social Security Act, as added by.section 5001 of the CARES Act _
payments must be used to cover costs that are: 1) necessary expenditures incurred due to the public
health emergency with respect to COVID-19; 2) were not accounted for in the budget most
recently approved as of March 27, 2020 (the date of enactment of the CARES Act) for the state or

government; and 3) were incurred during the period that begins on March 1, 2020, and ends on
December 30, 2020 :

Condltlon :
Client did not maintain su['ilclent dooumentatlon to deterrnirie if all expenses submltted and

subsequently reimbursed at the County level, were eligible under the requirements of the CARES
Act. ' : o

Quecstioned Cosis:
Undetermined

Context: : -

Per the Federal OMB Umform Guldance Comphance Supplement ehglble reunbursable costs
under the CARES Act include, 1). Necessary expenditures due to the public health emergency, 2).
Costs that were not accounted for in the government’s most recently approved budget as of March

27,2020 and 3). Costs that were incurred during the period that begins on March 1, 2020 and ends
on December 30, 2020.
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TOWNSHIP or BLOOMI‘IFLD _
SCIIEDULE OF FINDINGS AND QUESTIONED. COSTS
- FOR THE YEAR ENDED DECEMBER 31 2020
(continued)

Finding 202(-004 (continued)

- Effect:

By falhng to maintain sufﬁolent documentatmn to support payroll oharges relmbursed from Essex
- County undér the CARES Act; auditor was unable to ascertain: if all salaries relmbursed were

o allowable per grant guidelines.

Cause: - :
Department heads were supplled with spreadsheets 10 record employees who spent time on

COVID-19 pandemic related responsibilities. These spreadsheets were subsequently submitted to-
the County for reimbursement. However, no detail regarding what those responsibilitiés were or
~how many hours were actually performed on those responsibilities was maintained. Many entries

appear to be employees full base pay for various payrolls listed as “responding to COVID” and
“COVID emergency

Management’s Response: Management will, in the fufure maintain sufficient documentation
for expenditures that are submitted for relmbursement SO that a thorough audit rev1eW can be
' performed ,
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TOWNSHIP OF BLOOMFIELD
SCHEDULE OF IFINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31,2020 .
_ (continued) -

Section I - Federal A:wards and State Financial Assistance Findings and Queﬁtionéc_l Costs

' STATUS OF PRIOR YEAR FINDINGS
This- section identifies the status of prior year au-dit ﬁndiﬁgs- related to. the genefal purpose financial
statements and federal and state awards that are required to be reported in accordance with Chapter 6.12 of

Government Auditing Standards, U.S. OMB Circular A-133 (Sectlon 315 (a)(b)) and New .Tersey OMB’s
Circular 15-08, as amended.

" Finding 2019-001
The Township, in some instances is requesting expenditure reimbursements in IDIS in excess of expenses
incurred and is not charging the correct program year w11:h1n the budgetary software for current year
admmlstratlve costs

Status

Unresolved — see Findings 2020-001 and 2020-002,
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TOWNSHIP OF BLOOMFIELD

GENERAL COMMENTS

N C'-ontracts a'n'd-Ag' reements
N.J.S.A. 40A:11-3 states:

a. When the cost or price of any contract awarded by the contracting agent in the aggregate does not
- . exceed in a contract year the total sum of $17,500, the contract may be awarded by a purchasing agent -
- when so authorized by ordinance or resolution, as appropriate to the contracting unit, of the governing
‘body of the contracting unit without public advertising for bids, except that the governing body of any
contracting unit may adopt an ordinance or resolution to set a lower threshold for the receipt of public
bids or the solicitation of competitive quotations. If the purchasing agent is qualified pursuant to
subsection b, of section 9 of P.L. 1971, ¢,198 (C.40A:11-9), the governing body of the contracting

unit may establish that the bid-threshold may be up to 25,000. Such authorization may be granted for '

~ each contract or by a general delegation of the power to negotiate and award such contracts pursuant
1o thlS sec‘uon : :

b. Any contract made pursuaut to th1s section may be awarded for a pemod of 24 consecutive months
except that contracts for professional services pursuant to subparagraph (i} of paragraph (a) of
subsection (1) of section 5 of P.L. 1971, ¢.198 (C.40A:11-5) may be awarded for a period not

~ exceeding 12 consecutive months, The Division of Local Government Services shall adopt and
promulgate rules and regulations concerning the methods of accounting for all contracts that do not
' cmnmde with the contractmg unit’s fiscal year. :

c. The Governor in consultatlon with the Department of the Treasury, shall no later than March 1 of
every fifth year beginning in the fifth year after the year in which P.L. 1999, ¢.440 takes effect, adjust
the threshold amount and the higher threshold amount which the governing body is permitted to
establish, as set forth in subsection a. of this section, or the threshold amount resulting from any -

- adjustment under this subsection, in direct proportion to the rise or fall of the index rate as that term
is defined in section 2 of P.L. 1971, ¢.198(C.40A:11-2), and shall round the adjustment to the nearest
$1,000. The Governor shall, no later than June 1 of every fifth year, notify each governing body of
the adjustment. The adjustment shall become effective on July 1 of the year in which it is made.

N.J.S.A. 40A:11-4 states:

a. Every contract awarded by the contracting agent for the pr0v151on or. performance of any goods or
services, the cost of which in the aggregate exceeds the bid threshold, shall be awarded only by .
resolution of the governing body of the contracting unit to the lowest responsible bidder after public

~ advertising for bids and bidding therefor, except as is provided otherwise in this act of specifically
by any other law. The governing body of a contracting unit may, be resolution approved by a majority
of the governing body and subject to subsections b, and c. of this section, disqualify a bidder who
would otherwise be determined to be the lowest responsible bldder if the governing body finds that
it has had prior negative experience Wlth the bidder.
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TOWNSHIP OF BLOOMFIELD

GENERAL COMMENTS, CONTINUED

Effec'ti\}e Juljr L, 201 0, the bid threshold, in accordance with N.J.S.A, 40A:11-3 and 40A:11-4 (as amended)
is $26,000 and with a qualified purchasing agent the threshold may be up to $36,000. On May 7, 2009, the
Township increased the bid threshold to $36,000 as allowed by law for having a qualified purchasing agent.

On July 1, 2020, the threshold with a quahﬁed purehasmg agent was mcreased to $44,000.

Effective January 1, 2011 PL., 2009 ¢.166 eliminated the previous lower non—quahﬁed purchasmg agent ‘

threshold of $26, 000 Thus a contracting unit without a qualified purchasing agent now has a maximum bid
threshold 0f$17 500

The governing body of the Municipality has the -responSibility of determining whether the expenditures in
any category will exceed the bid threshold within the fiscal year,. Where question arises as to whether any-

contract or agreement might result in violation of the statute, the ‘Township Counsel's opmlon should be
sought before a commltment is made

The minutes mdicate that bids were requested by jmb_lic advertising for the following items:

Felton Field Park Improvements
Speed Hump Installation at Darhng Ave, Aylvan Road and Williamson Ave
Sweeping Services

K _Third River Urban Park and Flood Plain Creatlon Project
Clark Avenue Ut1]1ty Restoration and Roadway Improvements
Lead Services Lines - Phase 2 (Identify Lead Service and Supply Lmes)
Phase 3 Valve Exercising, Maintenance and Replacement Program -

Tmprovements to Glenwood Avenue - 2019 NJDOT Local Aid Program; 2019 NIDOT Transit
Village Program; 2019 CDBG Streetscape Prcuect '
Poe Avenue Sewer Replaeement

/2020 System- -Wide Leak Detection Survey
2020.Fall/Winter Tree Planting Program =~
Driveway Resurfacing at Fire Station 4 _
Improvements to Liberty & Spruce Streets - 2020 NIDOT Local Aid Program
Lead Service Line Replacemeits - Contract 2
Purchase of Asphalt Materials
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TOWNSHIP OF BLOOMFIELD

GENERAL COMMENTS, CONTINUED -

Resolutions were adopted author1z1ng the awardlng of contracts and agreements for "Profess10na1 Serv1ces
- N. J S 40A 1 1 5 -~ . _ _

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the
performance of any work or the furnishing or hiring of any material or supplies, the results of such an
accumulation could not reasonably be ascertained. Disbursements were reviewed, however, to determine
whether any clear cut Vlolatlon ex1sted No violations were dlsolosed ‘

_Ou1 exa1n1nat10n of expendltures did not reveal any 1nd1v1dua1 payments, contracts or.agr eements in excess

of the statitory threshold "forthe performance of any work or the furnishing or hiring of any materials or-
~supplies," other than those where bids had been previously sought by public advertisement or where a
resolution had been previously adopted under the provisions of N.J.S. 40A:11-6.

Collection of Interest on Delinguent Taxes and Assessments B

The statue prov1des the method for authomzmg interést and the maximum rates to be charged f01 the '
nonpayment of taxes or assessments on-or before the date when they would become delinquent.

The govemmg body, on Januvary 3, 202() adopted the followmg amended resolution authorlzlng mterest to
be charged on dehnquent taxes: :

NOW THEREFORE BEITRESOLVED by the Mayor and Council of the Townshrp of Bloomfield, that
taxes due to the Township shall be payable February 1%, May 1%, August 1%, and November 1% each year,

. after which dates, if unpaid, shall become delinquent and from and after the respective dates herein before
provided for taxes to become delinquent, the tax payer or propetty assessed shall be subject to interest
at 8% per annum on the first $1,500 and 18% thereafter and a 6% additional penalty for a delinquency
over $10,000 if not paid by the end efthe calendar year. Dellnquent water bills over $ 1 00 shall be subject
to interest at 1% per month thirty days after the due date.

. ALSQ,BEIT RESOLVED that in the event said taxes shall be pa1d w1th1n ten days from the due date

* the ‘interest shall be waived except in the office of the Tax Collector is closed on the tenth day of

- Pebruary, May, August or November then the grace period shall be extended to include the first business
day thereafter; and, :

BE IT FURTHER RESOLVED that the interest rates so stated will revert back to the due date of any
installment of taxes or assessments received after the explratlon of the ten-day grace period or-as
otherwise provided in the Resolution.”

It appears from an examination of the Collector's records that interest was collected in accordance with the
foregoing resolution. :
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TOWNSHIP OF BLOOMFIELD

GENERAL COMMENTS, CONTINUED.

Delinquent Taxes and Tax Tiﬂe Liens

© Atex sale was held on Dccefnﬁ'ef 8, 2020_, and was complcte.'
.In'spécticn of t'hc.:sale certificates on file revealed th_af all tax sale certificates were available for audit.

The following COmparison is made of the number of tax title liens receivable on December 31 of the last three
years: :

. Number of’
~ Year , | liens
. 2020 8
S 2019 B 7
2018 . . T

SUGGESTIONS TO MANAGEMENT

o A review of all Townsh1p accounts be performed and stale checks and m1scellaneous bank
adJustments be cleared

. More attention be paid to the collection of various inter-local agreements and other budgeted
revenue, ' ‘

e Al depos1t0r1es u‘uhzed by the Townshlp be 1ncluded in the dcs1gnated depository resolullon for
' approval : _ : o :
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TOWNSHIP OF BLOOMFIELD
“DECEMBER 31, 2020
COMMENTS

Admlmstratmn/Clerk

1

e N oW

0.
1.

12,

There were 1nstances in which vendors who prov1ded professional serv1ces tothe
Township and were compensated in excess of $17,500 were not awarded a contract or -
approved as such in either a non-fair-and open or fa1r and open process

a. Propark America

b, Edge Business Allianz, L1LC

Finance:

*Not all prior year inter and intra funds were liquidated prior to year-end; in addition, -
there are large substantial current year inter-funds that need to be cleared.

*There are various general capital and water capital improvement authorizations greater
than five years old that have unfunded portions outstanding.

* *The balance in the Reserve for Tax Title Lien Premiums in the Gener al Trust Fund does

not agree to the analys1s maintained by the Tax Collector,
*Thete are various old prior year grant receivables-and a substantial balance in

appropriated grant reserves available for expendrture in the Federal and State Grant Fund.

#*There is & substantial unallocated balance in the payroll deductions trust fund,
*Goods and services are ordered and/or purchased prior to encumbrance.

~ Quotes were not obtained for all purchases in excess of 15% of the bid threshold

Not all revenue was posted to the subsidiary ledgers: auditor had to manually post cash
receipts collected for the last 3 months of the year to accurately reflect the true revenue
received.

December bank regonciliations for the Tax Collector Acco‘u_nt and General Fund were
"misstated by the omission of legitimate deposits in transit and various manual

adjustments that could not be substantiated; auditor adjustments were necessary to bring
the bank reconciliations and general Iedger balances into agreement with the true cash
balance, :

The Township has excess cash proceeds in it’s Community Development Block Grant
Program as a result of drawmg down funds in excess of expendltures 1ncurred (Fmdmg

12020-001)

Administrative charges to the Communlty Development Block Grant program, are in
some instances, not supported by detailed documentation nor are they charged to the
correct program year in the budgetary records. (Finding 2020-002). '
The Township did not file the Community Development Block Grant Annual
Performance and Evaluation Report within 90 days after the end of the program year.

(Findinig 2020-003).
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TOWNSHIP OF BLOOMFIELD
DECEMBER 31, 2020
COMMENTS, continued

Finance, {continued)

1

13. " The Township did not maintain adequate supporting documentation related to payroll

expenses submitted to Essex County and reimbursed through the CARES Act (Finding
2020-004).

14, Budget transfers were not approved based on the actual transfer necessary but rather, in

some instances, an estimated amount was approved in the resolution but actual transfers
were different.

15. There is no formal bank reconciliation being performed for the Payroll Deductions bank
account.

Tax Collector:

1. Not all departmental revenue receipted through the Tax Collector’s office could be traced
to deposit.

Payroll:

1. The Township’s sick leave supplemental compensation policies do not comply with
N.I.S.A. 40A:9-10.4.

Building Department:

1. There were instances in which the building department is charging permit fees that are
not in agreement with the approved fee ordinance.

Municipal Court:

1. A review of the December monthly management report indicated that there were an
excessive number of tickets and/or complaints in the following categories:
a. Tickets eligible for FTA over 14 days.
b. Tickets assigned not issued over 180 days
¢. Complaints eligible for FTA over 14 days.
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TOWNSHIP OF BLOOMFIELD
"DECEMBER 31,2020
RECOMMENDATIONS

Administration/Clerk'

1.

All professional service contracts be awarded in eomphance with the State ] “Pay to

Play” statute (P.L. 2005, c. 51)

Finance:

L.

3.

10,
11.
12.

13.

14.

*All inter/intra funds be liquidated prior to year-end.
*Unfunded improvement authorizations greater than five years old be funded.
*A review of the Reserve for Tax Title Lien Premiums held in the'General Trust Fund be -

* reviewed and adj ustments be made to brmg the balance into agreement with that of the '

Tax Collector.

*Procedures be 1mp1emented to track aIl outstandmg grants delmquent grant recelvable
balances need to be investigated for collection and finance needs to address the '
substantial amount of appropriated grant reserves with department heads to properly post
eligible expenditures to available balances in the grant fund. ‘
*The substantial balance in the reserve for payroll deductions payable be 1nvest1gated and
disposed of accordingly. _
*Purchase orders be executed prior to the ordermg or purchasmg of goods and servrees in

‘accordance with Technical Accounting Directive No. 1.

Quotes be obtained in applicable circumstances when the prrce exceeds 15% of the bid
threshold per N.J.S.A. 40A: 11-6.1.

The Finance department develop and apply monthly closeout procedures to ensure that all
revenue collected is correctly posted to the subsidiary ledgers.

A thorough review of all batch deposits collected in the month to actual receipt in the
bank be performed to ensure all revenue is realized and accounted for on the bank

reconciliation; inconsistencies in postings be investigated and rectified rather than posting

etrors as reconciling items and adjustments.

The Township’s drawdown policies be enhanced; that only actual supported expendltures
be drawn down against Community Development Block Grant award allocations in IDIS.
All administrative salary and wage and other administrative expenses be charged to the
proper program year and be supported by detailed documentation.

The Township implement policies and procedures to ensure all requned reporting under
the Community Development Block Grant program is completed.

Adequate documentation to support payroll charges reimbursed through Essex County
under the CARES Act need to be maintained and provided for review. Auditor was

'unable {o ascertain if salaries reimbursed were allowable under the grant.

Budget transfers should be approved in the amount actually needed; not for an estimated
amount,
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TOWNSHIP OF BLOOMFIELD
DECEMBER 31, 2020
RECOMMENDATIONS, continued

Finance, (continued)

15. A formal bank reconciliation for the Payroli Deductions Account be performed on a
monthly basis,

Tax Collector:

1. Procedures be developed and implemented to ensure that supporting documentation is
maintained for each daily cash deposit.

Payroll:

1. Township sick leave supplemental payment policies be amended and brought into
compliance with State Law, N.J.S.A. 40A:9-10.4,

Building Department:

1. Fees charged for permits be levied in accordance with approved fee ordinances and/or fee
ordinances be amended to include all permit fees that the department is charging.

Municipal Court:

1. *Court personnel take steps to ensure that all tickets and complaints are processed in a
timely manner and that all tickets that are assigned but not issued over 180 days be recalled
and either destroyed or reassigned to other officers.
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TOWNSHIP OF BLOOMFIELD

‘ STATUS OF P'RIOR YEAR AUDIT_ FINDINGS/RECOMMENDATIONS'

A review was performed on all prior year recommendations and corrective action was taken on all except
for the Findings/Recommendations marked with an “*”,

ACKNOWLEDGMENT

'We recewed the complete cooperatlon of all of the ofﬁcxals of the mun1c1pal1ty and we greatly appreclate
the courtesies extended to all members of the aud1t team.

. Respectfully submitted,

Steven D. Wielkotz
Registered Municipal Accountant

- No. CR00413
bOC.SL LLC/..:"..,-
WIELKOTZ COMPANY LLC.

Certified Public Accountants
Pompton Lakes, New Jersey

October 7, 2021
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